7KH/ DNH &RXQW 5 HIIRQDC IIIFH R ( GXFDMRQ 52 ( IV KRAID \WH ) LW
$ QXD GXFDRUR! \WH < HDU& HIHP RQ. RQO D\ DVWKH / DNH
&RXQW) DILJURXQGEY 6 FKRROGMUEW DFURW WH FRXQWV Z HUH LOYLWIG R
VXEP IMWRCH QRP IQDMIRQ SHUFDWI RY IRUMKH DZ DUBV $ @KRQRUHHV DUA
LOYIWG R DIWAQG \WH HYHQW7KIV\ HDU &&6' KDV QRP ICDWMG \WH
IR®Z Q) RAMBQEAQ) HEXFDRY DQG VXSSRWYAT

S$ARQ: DKEHJ $9 &OWRRP ( P HOMY ( DW &KIGKRRG 7 HDFKHU
SHOIQ 3XPS 3& &OWUIRRP 0 13381 6 FKRROY HDFKHU

. UMMBP1HORQ 3&  6\WCEHQMG XSSRWB HYRQQHO
ODY 1DPH : 9 ( DW &DUHHU( GXFDWRU

WM DPHY 3&  ( GXFDMRQDGE HYIEH 3 HYRQQHO
6DP DQND6HD* 06 &OWURRP ' LYHWH/ HDUWQHU7 HDFKHU

* RRGOFNWRDOR RXU&&6'  QRP IQHHV 0 RUH IQRUP DURQ RQWLY HYHQN
FDQEH IRXQGRQWH 52 ( Z HEVIW



$35,/

*06)6 7DBQMBKRZ * UD\VONHO IGBBI6FKRRO  SP
( DU &KICKRRG & HOMU3 UNVFKRROS FUHHQQ)
&( & 6SUQ) ) RRG' UYH $YRQ 0 HDGRZYIHZ : RRGYIHZ 6 FKRRY
6 FKRROL LIKV2 XV XQADIVHU 7 Z MMG 95X HAR EHQHIW  RRGYIHZ 6 FKRRO
( DW' D\
YRDGR ( GXFDURQO HAY ) BGHUENBFKRRO  SP
0 3$& 6SUQI UBWRP VE&HPEUMRQ 3WDILHYIHZ 6FKRRO ~ SP
) RXQEDURQ ~ YDUQIHW - HWH 2 DNV S
6 FKRROL LIKV2 XV XQADIVHU & XFHWV R EHQH IV HDGRZ YIHZ 6 FKRRO
6 FKRROL LIKV2 XW* UD\ VONH ) LA HVSRQGHY IRUIWDGHY sP

0$<

&&6'  6\MI $SSUHFDIRY: HN
K UHGYQIDy 2 XVERRUYDQG &RGFHW ) IGHIENBFKRRO ~ SP
QFRPIQ) W * UDGH 3DUHQM HHMIV ) BHGHUENGFKRRO DP RU SP
5 HIIRQDCR [1IFH R ( GXFDMRQ ( GXFDVWRUR! \WH < HDU& HBEUDIRQ
$WY DIUL UKW 3DIN&DP SXV~ SP
( DU &KICKRRG & HOMU3 UNVFKRROS FUHHQQ)
(LUKWK* DGH' DQFH 3DIN&DPSXV  SP




6 FKRRCb HJ MWDWRQ LV JRIQI RQ QRZ

2 XUJRDQAV \R SOFH VIXGHOW 1Q \KH EHVW
SRWEG! VHND) IRUWHP \R BDWDE\ EX@IQ)
FOWHY \WDWDUH EDDGRHG LQ\MP V R BDLIQ)
QHHGV DQG VIMBN JHQGHU HP RURQDADQG
VRADAGHYHBSP HQNVDFDGHP LE DRKIHYHP HOW
DQG EHKDYIRU 7 KHIHRWH IV 1P SRAUBQNVRUXV
\R KDYH RXUQHZ DQG UAMUQIQ) VANGHQN

UHI MMUIRUWH VFKRRQO HDUDV HDU®
DV SRAMEG!

71P HIV XQQUQ) RXWR \BNH DGYDQRUIH R RXU
K DU %LG" LVFRXQWIRUIDP LOHY \KDW
FRP SGMW \WH RQEH DSSTFDMRQ SURFHW

0 DNH VXUH VR UHJ MWUDQG VXEP IMSD\ P HQW
EHRIHWHO D\ QG GHDGIQH \R\BNH
DGYDQBUH R KLY VDYIQIV

3 ®DVH EH DGYIVHG WDWRUUHI MIDUIRQ \R EH FRP SBM \WH RQICH DSSTFDMRQ P XWEH VXEP WHG Z W DT
QHFHWDW VXSSRMQ) GRFXP HQW DQG D SD\ P HQARUSD! P HQASDQ P XWEH UHFHYHG 6 \WGHQMWFKHGX®N
DQG WDQVSRUBMRQ DWLI QP HQN Z LGIGRWEH UHBDVHG 1O $ XI XWWAXQIDUHI MADMRQ LV FRP SGAM

3UH. VANGHON P XVWFRP S WH ( DD & KITKRRG 6 FUHQQ) DQG TXDD\ IRURQH R \WH HDUD FKIGKRRG
SIRIWDP V35,2 5 R FRP SBMZI \WH UHJ MUDVIRQ DSSEFDMRQ ) RUP RUH LQIRUP DVRQ UHI DLEQ) WH ( DU
&KIGKRRGSWRIDP  SBDVH FRQDPAKH &&6' (DD & KIGKRRG & HQMUDW

IMWNH&&6'  ZHEVIW IRUP RUHIQRWP DIRQ DQG\R I MMUQRZ KWBY G RU UHI MADUIRO




,@ORLY 9 LLYMDCS FKRRY DQG $ FDGHP \ 6 XP P HUYRRWDP S
&&6'  IVH FIWGWR SDUEHUZ WK ,@CRY 9 WD FKRRY
$FDGP\ ,96$ IRUDIILWDBXP P HU3WRIWDP 7KH,96$
6XP P HUYRRWDP S SUIRIWDP Z LGBIYHUNI H DQ DZ DG Z IQQQ)
FXUEXCP \KDWY GV GHG\R SHYRQDQ H D SDQIRU\ RXU
VAMGHQN \R VXSSRIWHWHMDONGGHYHBSP HQAQ P DI DQG
UDAQ) 7KLV SIRIWDP IV EHQJ RIHHG IUHH R FKDUH R DQ

FXUHON  &&6'  \AMGHQW

,96$ KDV D GHAFDWGWDP R HGXFDIRY Z KR Z I@EH Z RINQJ
\R SURYIGH VWYGHQN Z MY \KH EHVWBRWIEB! VXSSRWWDQG
JXIGDQPH WURXI K WWH SIRIWDP  7KH ,96$ 6 XP P HUYRRKDP S
ZIAXQ-XH q-XO 1\ RX FKRRVH \R HQURD) RXUFKIG

P RUH IQRUP DURQ Z LOEH SURYIGHG \MURXIK ,96 $

|\ RX KDYH DQ TXHWIRQV RUFRGFHWQV SBDVH IHHOUWH \R
UHDFK RXVWR XV 7 KDQN\ RX IRUFRQVGHUIQ) XMQJ ,96$ IRU
\ RXUFKIGSV VXP P HUHGXFDIRQ : H GRNIRZ DGR DQ

H AMQ) VXP P HUR GDWQQ) \RIHWKHU

$GHDOWMO / 6XP P HU3WRIWDP
2 [IHIHG R DQ. VMGHOAZ KR IV DQIGQFRP 1QJ 3 UH NQGHU DURGHUMKURXI K VHYHQW JIDGHUZ KR KDV
TXDOHG IRUDQ( Q@K / HDWHU3 LRIWDP RUKDV H WG IURP \WH SUIRIWDP 1Q\KH SDVW HDU
) RAUZHHWIRP -XQH - XCH DP  SP ORQE\ 7KXW
,QRUP DIRQ DERXWIHI MADIRQ Z IQFH SURVIGHG | RUMMGHQN \KDWIHXDD\ \WURXJ K \WHIUVFKRRODQG RU
\WDFKHU

( [ WQGHG 6 FKRRO< HDU
5 HFRP P HQGHG VWGHQN BDYIQ) JWDGHV . LQGHU DUMQ \WURXJ K VHYHQ J UDGH WDWDUH HD) LE®!
WURXIK WHU, ( 3
) RAUZHHWIRP -XQH - XCH DP DP 0 RQED  7KXWGD\
( @ LEIDN IRUKLY SURIUDP 1V GHWMUP IQHG \WURXIK WH ,( 3 WDP DQG LQIRUP DIRQ Z IOFEH SURVIGHG
\KURXJ K \KH AXGHQA WDP




7TKHO XQMEIXDO  HSDWY HOMNY \KUKBIG \R VKDUH WH (DO
GHWLP ICDIIRQ UHIDWEQ) R Z D\ GXDODQIXDIH IRUWH
VAKRRO HDU 7KH' MUEVKDG RXIHG \WH QGHRFHWDU
UHTXIWHP HQW | RUNQGHLI DURQ | DP L@V \R EH FROUGHWHG IRU
R Z D GXDADQIXDIH VHBPRQ \R [QFOGH \WH IRGZ [Q)

&RP SOW WH RQEH UHI MADMRQ SURFHW DQG VHBFW
QMG IQER Z D\ GXDADQJIXDIH B\ $SUD W

$ QG DWBDVWIRGH 1Q SHYRQ RUYIWWDOZR Z D\ GXDO
OQXDIH IQRP DIRQ VHWIRQ

© H DUH SGDVHG \R DQQRXQFH \WDWD@IDP [@HV Z KR P KLY FUMAUD Z IQFRP SUVH WWH' DMUEV 1LIAFRKRWY
R \WRZD GXDODQIXDIH 7KH IRTRZ IQJ \IP HEH DQG BV P XVWEH FRP SOMMG \R VHRXUH \WH VANGHQV
FRQWWP DIRQ QR \WH \ZR Z D\ GXDADQIXDJH SURJDP

$SUO  7KH' MUPWZ LQHP DICB/ / 1DP LV Z KR KDG H SUHWHG IQMIHWWDQG \WDVWKDYH EHHQ
VHBPMG RUZ DMBAMG GXH \R \WH FRP SBMRQ R WH \BR Z D\ GXDODQI XDU H IQRWP DIRQ VHWIRQ
) DP L@V \KDW/XFFHWIX@® FRP SBMAG ERK FUMUD Z LOEH HP DIBIGD' XDO' DQIXDIH & RQVHQN
) RIP ) DP L0V WDWAG QRWXFFHWIX® FRP SBM ERW FUMMUD Z IOFH SOFHG RQ D Z DMAMDQG
SURFHWHG RQD IIWAMFRP H [IANWHYHG EDVIV & D@KH' MUEVR [1IEH IRUP RUH IQIRWP DIRQ

0D ) DPLOHV P X\WWAJQDQG UMD \WH' XDO DQIXDIH &RQVHQY RP E\ 0 D\ \R
VHEXUH DQG 1LQDM H \WHUFKLG)V SOFHP HQAQR WH SURITUDP |RUWH VFKRRO HDU

) DP L@V Z KR IDIOR UAMQWH ' XDO DQIXDIH&RQHQN RP B\ 0D\ ZI@EH P RYHG\R D Z DM

2 QEHKDORI &&6' ZHDWHH AWG\WR Z HBRP H\WH IIWMZER Z D\ GXDADQI XDJH FRKRWYR RXUIDP 1O
) RUDGAMRCDOT XHWIRQY  SEDVH FDOKH 0 XQERI XDO HSDWW HOW




1 7

7 KURXIKRXVWKH \ HDU P DQ. Rl RXUVFKRRY KRMIQAYIGKE

IRRG GUYHV \R EHGHIVWKH $ YRQ 7 RZ QUKIS & RP P XQW

) RRG3DQN 7KV VSUQ) \WH &RP P XQW ( QJDIHP HQW

&RP P WH 1V VSRQVRUQ) D GMUFWZ ICH IRRG GUIYH \R

VARFN WH VKHOHV R WH $ YRQ 7 RZ QKIS &RP P XQW

) RRG3DQN 7KLY GUYH Z IOFH \BNQJ SOFH $ SUD

1 RQ SHUWKDE®! XQH] SILHG IRRG DQG SHYRCDAFDUH WP

GRODURQY EHQH IWBFDADP LOHV U KVWKHUH 1O \WH & &6
FRP P XQW ' RS RI WP V DV HDGRZ YIHZ

© RROVIHZ  RU$ YRQ & HQMUG FKRROGXUQ) WH Z HHNR

$SUO

0 RUH LQRWP DIRQRQ$ YRQ 7 RZ QUKLS 6 HYIEHV FDQEH
IRXQG RQWH $ YRQ 7 RZ QUKLS Z HEVIW
KWBV ZZZ DYRQOKV

63(&$/ 6&+22/ 1*+7287
),5675(6321' (5 (' ,7,21

- RQXV IRUD VSHFIDG6 FKRROL LT KV2 XWHYHQWRU

VWIGHON IQIWDGHY  ZIK* UD VONHV 1AWV

UHVSRQGHY ) URP SP \WH* D VONH 3RTFH Z l©®
RIIHUIDAOV VRXWY D P HAW JUHHWZ WK FRP IRWWER)

- D\H GURQH GHP ROADMRQY DQG P RUH DWKHUIDALOV DV
6 H P RXUS$ YHQXH IQ GRZ QRZ Q* UD\ VONH

7KH* UD\ VONH ) LWH 3 RMAIRQ'  MUFVZ IODOR EH RSHQ
EDULY DQ HP HUHQAHY  \R KHS VWXGHQW GDU) DO
DERXVKRZ \WH  SURMPWRXUFRP P XQW 7KH* UD\ VONH
) WH' MUEWY GFDMGRQ  +DZ G\ 6\WHHW
WKWDFIRW IURP 7KH) UHH H




* HWAHDG. IRUD QIKWR HQEBW IXQRQ
6DMED $SUD \W DQRUD IDQBMIF
FDXVH %D HWSUHVHOMG E\

) RXQEDIRQ KDV EHHQ VXSSRMGY
&&6'  VFKRRYVIGFH 7KV
HYHQMY IRUS/ / DJHG IUHQGY DQG
IDP O P HP EHY VR EUQJ WHP DBQ
|RUDQ XQIRU HMUE®! QLI KWR OXJ K\MU
DQG FRP P XQW VSILW

) RXQADIRQ ~ JIYHV &&6'

VAMGHQN \WH RSSRUMQW \R H SBUH
Z W \KHURZ Q1QJ HQXIW DQG FU-DW
VRP HKIQ) WH P D\ KDYH RQD
GUDP HGR B\ VXSSRMQ) SIRWFW [Q
ERK VFKRRODQG LQ WH FRP P XQW

) RXQADIRQ KDV IXQGHG JWDQN IRU
P DNHWSDFHV URERWV ' SUQITY

P XQEXGMUDAQAKP HOV DQG UHD®
H AMQ FOWURRP SUIRSRVDY 7KH

) RXQEDMRQ WDIVHV [XQGV Z W \KHU
DU HVWHYHQADQG DFFHSW \
GHEXPEG! GRODURQY RQ WHUZ HEV\M
KWBV IRXQEDWRQ  RU

7 LENHW DUH RQ VD®! QRZ

KWBV IR UDMXS FRP

|RXQEDMRQ

EDWIHV




© HZHBRP H\ RX \R IRQ XV DWRXUP H-AJV RUZ DK RXUQH YIGHR VWHDP RQWH & &6
ZHEVWM : HKDYH \®R RSSRUMQUAV IRUSXETE FRP P HOW DWRXUP HAQIV %RDUG P H-Y
VAKHGX®N DIHQEV YIGHR @V DQG P IQX\MV DUH DYDIOE®! RQWH %2 (_ Z HESDIH

8SFRPLQJ O HHAQIV $SUO 0D RQHPHHMQI IQO D -XQH  RQHP HMQJ 1Q- XQH
$@P HAQV DUH KHG DWW BHGHUIENG6 FKRRO ) UHGHUEN5 RDG * D\ VONH

*(1(5$/ 0((7,1* $SUO

TKH&&6' YRDOG R ( GXFDIRQ KHG D JHHUDAP HHMY RQ: HEHVED $SUO [QWH) DBRQ5 RRP 1Q
) UHGHUEN 6 FKRRO

3 UMGHQMS \MSKHQO DFN FD@IG \KH P HAIY \RRGHUDW ~ SP ) RBZIQ) WH 3 BIGIH R $ @ IDQF HDQG \WH
DSSURYDCR! \WH DIHQED YMVRY \R \KH P HAMZ) DUH LOYIWG \R DGV \IWH ERDUG IRUWH IR \BZR SXETFE FRP P HQA
RSSRWMQUA 6 HYHQWBII P HP EHY DQG HJ KWSDUHQN VSR\H UHI DUEQ) WH' 1V WA AR IQ) SOQ 3 XETE
FRP P HQNV DV Z HODV I XQ@VRDS DQG 6 XSHUQMQGHONHSRW FDQ EH YIHZ HG RQIDH %2 (0 HHIY

7 KH %RDUG DQG 6 XSHUQMQGHQNIHSRIW Z HUH WWHQ SUAVHQMG

' U 6 WWSKHQO DFN VKDUHG KLV WIRXJ KW RQ WH VB 1Q) SOQ DQG UHDHILP HG \WDVWKH %RDUG UHP DIQV FRP P [WHG \R
QAMQQI \R\WH FRP P XQW + H DOR CRMG \KDWKH ,$6 %/ DNH' LYIMRQO HHY Z IOFH KHBRQ: HAQHVED $SUD

0 W . UMIVO IEIUVKDUHG IQIRUP DURQ DERXVWKH & MYHQV $GYVRY * URXS IRUWH 98 SDV \DQG 1QY \WG HYHY RQH A
DWHQG D WDQUSRUIMRQ P HHIQJ RQ$SUO  DVWKH 5 RXQG/ DNH & LYIE & HQIMU 6 KH DOR DEGAHW 16 \WH V BUIQ) SOQ
DQG \WDQNHG \WH FRP P XQW IRUNHUIQSXW

0 1Y . UMW %DGHQ UHP DUNHG WDVWKH GVFXWIRQY GXUQJ \WH P H-MQ) UHBRMG \WH GHP RF DUF SURF WV 1QY RIQJ
RSHQ DQG VRP HIP HV FKDEBQILQ) FRQYHWDMRQY

0V 7DP IND 1 DWK H SUHWHG KHUJ UIDMMYGH \RR DOANIT DQG HP SKDM] HG WH [P SRUIBCFH R EHQJ UHVSROME®!
WWZ DBV Rl \WH EXGIHWZ KB P DNIQJ 1IQDQAD@® VRXQG GHAMRQV IRUWH GVIEW

0 W/ 0 DXUHHQ + HXQH SUHWHG DSSUHFIDMIRQ | RUWH VXSSRWRI VWi DQG FRP P XQW P HP EHY DQG HP SKDV [LHG WD
\WH YRDLGV G-HRMRQV DUIH IXIGHGE\ Z KDWY 1Q \WH ERVWOQMUHWRL VAXGHQN

0 W + 1@V + DIHWRQWDQNHG HYHY RQH Z KR DWHQGHG \WH P HA DQG H SUMWHG KHUDSSUHFIDIRQ
| RUWHUZ 1@ QAW R VKDUH \WHUWRXJ KW DQG RSIQRQV




UHFHQY® I@J H YROUG P HAQ]

' U* @FNP DQ DOR DEGHWHG \WH BHILQ) SOQ DQG UHDIIILP HG \WH GMMEW FRP P MY HQAR HQUXUQ) HYHY AXGHQWV
VXFFHW

0OW $P\ * GFN $ WM XSHIQMQGHINR 7 HDFKIQ) DQG/ HDWQIQ)  VKDUHG \KDWAXGHQW 1QJWDGHY  \WURXIK
DUH FXWHQ® SDWASDIQY 1O WH ,BLRY $ WHWP HOAR 5 HDAGHW ,$5

3 UMGHQND DFNWHQ UHTXHWAMG D P RIRQ |RUWH DSSURYDCR! \WH & ROVHQNS JHQED Z KIFK IQFGGHV 0 IQX\MV IURP
SUHVIRXV P HHAQIV \KH 3 HYRQQHC HSRW( [ FHSURQ'5 HSRWY) 2 ,$ 5 HYLHZ  DQG$ FFRXQW 3 D\ DEGI 5 HSRW7 KH
P RIRQ FDUIHG

$ FURQ WP V YRWG RQE\ \WH %RDUG IRUKLY P HA) LOFOGHG
0 RURQWR DSSURYH WH 2 LI DQF/ LIH 6 P DWY RRGVHWYIEH & RQADFW
$SSURYHG
0 RMRQ\R DSSURYH \KH (5 DM 3 XUFKDVH
$SSIRYHG

8 QI LQIVKHG YXVIQHW  Z KIEK DUH XQUHVRIHG MVXHV \WDVZ HUH SUHYIRXV® EURXJ KWEH RUH WH 94RDUG\R EH QVFXWHG
IXUKHUIQFOIGHG
1RQH

1 HZ Y%XMIQHW Z KIEK DUH QHZ. IMVXHV [RUKH YRDUG \R GVFXW ' LQFGIGHG WH |RGRZ 1QJ
1 RQH

$VWH P HAIY GUHZ \R D FRVH \RSIEV IRUIXWUH DIHQGD WPV Z HIH QVFXWHG  DQG \WH SXETF RQFH DIDIQ
KDG DQ RSSRWYQW \R DGGUHW \WH YRDIG R ( GXFDMRQ 1 R FRP P HQW Z HUH P DCH

7 KH %RDUG DARXUHG \WH JHQHIDCP HHMQY DWW SP

7 KH QH WRKHGX®IG %RDG R ( GXFDMRQ JHQHIDCP HAID RQ$ SUD ZIOFHKHGDW  SP DQGQH
WHDP HG RQIGH 3 BDVH YMWG _ RU ERDUG R HGXFDURQ IRUP RUH IQRWP DURQ




6WSKHQO DFN (G 3UHVIGHQW . UMW %4DGHQ 9 LIFH 3 UIHVIGHQW 7DP IND1DVK 6 HFURVIY

7THP 7THP 7THP
0 HP EHUG IGFH 0 HP EHUG IGFH 0 HP EHUG IGFH
3KRQH HW 3KRQH HW 3KRQH HW
( PDIOP DANVMMSKHQ G RU ( PDOEWGHQNIMVE G RU (PDOCDW\IP IND# G RU
+1Q@Y +DYHWRQ 0 HP EHU 0 DXUHHQ + HXQ 0 HP EHU
7THP 7THP
0 HP EHUG IQFH 0 HP EHUG IQFH
3KRQH HW 3KRQH HW
( P DOKDOHWRQKI@®Y# G RUJ ( PDOKHXQP DXWHQY¥ G RU
. UMW 0 LGB 0 HP EHU 1P : HGP DQ 0 HP EHU
7THP 7HP
0 HP EHUG IQFH 0 HP EHUG IQFH
3KRQH HW 3KRQH HW

( PDOP I®®UNIMME G RU (PDOZHGPDQWP# G RJ






















	CCSD 46

