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$ P HAGD TXHHOWR\ @ QHYH VH DFHIFDQ TXHUWHP RV UHFRWEDUD OV IDP I@DV TXH HO
&&6'  MHQH SUHYIMIR X\M) DUBY GDV GH DSUHQE] DV HBFKQER HQ @ P D\ RWD
GH ®V FDVRV GH P DOMP SR VIHP SUH TXH VH DYIVH FRQ VXI LFLHQM DQMDFLxQ SDUD
SRGHUSUHSDUDYH

1 XHWIRV GDV GH DSUHQE] DV HBPWKQER KDQ IGFRISRIDGR P CV DSUHQE] D
DV@QARQR ® TXH SHIP W D &/ D3P QRV DBIBWH GH VXV QVSRMYRY
SHUXGFDP HQM $OXQDV IDP LIV SXHGHQ RSBUSRUGM \BUGHOFTP D IQYHDO
GXUDQM HOMP SR DVQFUIRQR\ FRP SBABUDOV \BU-DV HVFRDUHV P QO \BACH

7DP Ell Q TXHWHP RV UHFRWEDUD @V 1DP LDV TXH HWAM DER HOFXWR HVFRDUILGDE D
DMV & TXH QRV SHP UL FRP HJ DUDV REWDV GH UHQRYDFLxQ GH FXDWR GH BV
FHQORRY P X HAD GH QXHVARDV HVFXHDV IQP HADWP HQM GHVSXT V GH TXH \MUP ICH
HOFXWR 3 RUHVM P RIYR HADP RV HYMIQGR X\M) DUGY GDV GH HP HJHQAD

( GFXUR HVFROU FRPHJ DC O VWP DQDGHO GHDIRWR / RV
SURHVRUHV\  HCBHWRCQDOYRIHUOQ D BV HALIFIRY SDUD & GV GH IRWP DAxQ GHO
OQV\ PDWV |\ GHDIRWR / RVDOP QRV GH NILBXQ GH IQDGAD D RABYR

JUDGR FRP HJ DUDQOV FOVHVHP L FRBV  GHDIRWR FRQP HAR GD GH
DVMMGAD 1 XHVWRY DBP QRV GH SUHBLED GH IQDGAD FRP HJ DIOQHDQHY  GH
DI RAR HQ HO8 HOAR CH ( GXFDAIXQ, QDQID




A7) 33% $)342)4/ Aj«? j« BB U £/2 j«2 AVAR
##3% AC

02+8)-/ 3% % 4/ 2

" &,(0%B( O XVIFDOCH IQMHER$QQH- U ( VEXHD 6 HFXQGEDUD GH* D\ VONH
SEER -
"(' &,(0%( 6DIEDWP SUDCD GHP HAR GD DVMMGQAD GH SUHVFRDUSRUD \BAEH
(' & (0% ( &RFIHIRGHIRR ( VFXHD) BHGHIEN SP
" &, (0% ( ( YDODFAXQGH SUHHVFRDUGH HOAR GH ( GXFDAXQ, JDQID
(' ,& (096 ( &RQFIHIRFRIDACH IQMHOR ( VEXHD 6 HEXQEDUD * D\ VONH SP
(

' &,(0%( &RUAHWR GHIQVMHORGHOEDQED ( VEXHD) WHGHUEN SP
SP
" &(0%b( 5HXQXQGH - XQN CH ( GXFDFXQ ( VFXHD) UBHGHUEN SP
" &(0%( (YHQRO3$& ( VFXHD 3 WDIUHYIHZ SP
(& (0% (  &RQAHWR GHIQNHOR GH @ EDQED ( VFXHD 6 HEXQGDUD * WD\ VONH

SP
" ,&,(0%( 6ROARGHIQMHIR
"(',&,(0%( ,QFRGH®V YDFDARQHY GH IQMHIR
' ( (1(52 5HDQXEDFXQGHFOVHV
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i OFCP D IQVHUDCHE @UDQER $VHI YUHVH GH GHUHMIB P SRWBQM LQIRUP DFLxQ VREUH @ VHI XUGX

UHDFRQDED FRQHOFTP D

&216, (5$&,21(63$5% (/ &,(55( "' (
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" OV IURY

. ( CBURQX\MER GHOMP SR SUHAFH YIHQRY
KHDGRVSRUGEDRGH  JUDGRV SDUD HO
WIXIHQM GD HFRDU

" @V GHQHYH

.« ( CBURQX\AIFR GHOMP SR SUHAFH | XHWMV
FRQAFRQHV GH QHYH FRQAFARCHV GH KIHR SDUD
HOWI XIHQM GD HVFRDU

.« ) XHWMV HYDGDV R KHDGEDV GXUDQM @ QRAKH

« 1 IHYH IQMQVD R FRQAARCHV GH KIHR TXH
FRQIDYDQ R HP SHRUDQ GXUDQM HOBD

2 WDV FROVIGHDFIRQHV

. 5QDIDVGHQHYH YHQRVVXSHIRHVD NP K

. * WDQDFXP XOAxQGH QHYH HVSHAD® HQM
GXUDQM @V KRUIDV KDENYDBN GH \WDQVSRUM

. (VEGRGHOV FD®V\ DFHIDV

. 6 LBV DXWEXVHV QR SXHGHQ ALFX@UGHEIGR DO
IR H WHP R R D FD@®V Q@ SIDU

. &RQAFARQHV GHWIIIFR SHD IRVDV

. &RUMV GH HBPWFIGDG R GH \MDIRQR

QN

6,/$6 (6&8(/$6 (6721 &(55%' $6

&&6' QRWEDLE D @V IDP [aDV DQMV GH OV

DP \VLOVHVFXHDV HARDQ FHUDGEDV GHEIGR D IR
H WHP RRQHYH 7DP Ell Q SXHGH KDEHURFDMRCHV
HQ TXH XQ GD GH DSUHQA] DA HQ @HD WP SR

UHP R VH FRQYRFDLEC\ QR HOFIHUH \R\BOGH @
HVFEXHD 6 LOV HVFEXHDV HAGQ FHUDGEDV GXUDQM HO
QD \REDV OV DAMGDGHY H WDHVFROUHY GHO
AR IQFGIGRY BV GHSRUMV\ BV HYHQRV
CRAMUCRY \BP Ell Q VH FDQFHDWDQ D P HQRV TXH WH
IQATXH & FROADUR

6 LHOGMVWAR DYIVD FRQ DQUFSDFIxQ GH XQ SRVIE®
FIHWH GH OV HVEXHDV &V P DAVAARY UHFRUEDUDQ D
BV HAYGEDQMV TXH @IYHQ D FDVD & KURP HERRNV \
RURV P DWUD®N HQ FDVR GH TXH OV HVEXHDV HAVQ
FHUWDGEDV\ VH [P SGP HQM XQGD GHH/ HDWQQJ ( Q
HHFD\R ®V GUHRARUHY GH OV HVEXHDV HQYIDWDQ HO
KRUDUR GHH / HDWQIQ) GHOBD FRUHVSRQEHQM

6 LO HVFEXHD \ D HWAWE HQ VHVXQ\ @V FRQAARGHV
HP SIH DQR FRMYDQHP SHRIDQGR HOGMWR
GHGICDQM/GHD 30 VL@V DAMGDGHV
H WDHVFROUHV VHOQ FDQFHDGDV SDUD HVD \BAGH
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&XDQER QR VH FDQFHD @ HVEXHD @BV SDGUHY MRUHV VIHP SUH WHQHQ HOGHUHFKR GH P DQIMQHUD VXV
KLV HQ FDVD VLFUHHQ TXH HV P OV VHIXUR SDUD HIRY 0 DQIMQHUD XQ QCR HQ FDVD GHELGR DOF@ D \H
UHI MDA FRP R XQD DXVHQRID MVWMEDGD HQ HCH, SHAHQM GHOHVWGEDQM VIHP SUH\ FXDQGR HOBDGUH
\ RWARUIQRP H GH @ DXVHQAD D @ HVFXHD GH P DGHD RSRUNQD

18&°02 6( 720$ /%' (&6°1"' ( &$1&(/$5/$6 & $6(6"
/' RV VXSHUQMQGHQMY GH B VIRV GH @ ] RQD VH FRP XQFDQ HQWH VORQ SIRQR F R R &V IQRP HY

P HMRURGJIERV HP SH| DQ D SDUHFHUSUHRFXSDOMY ( Q JHGHDO BV VXSHUQMQGHQMY LOMQBQ @U DU
D XQ FRQVHQVR VREUWH HOFIHWH GH @V HVFXHDV VLHV SRVEGI 9 DURV GMIMRY FRP SDUMQ VHLY IRV GH

DXWREYV R HVFRDU] DQ D DAP QRV GH FRP XQGDGHV GH \WRGR HFRQADGR ' IVAXWI® GHAMXQ GH FHUIDU
OV HVEXHDV HQWH VOIP Ell Q HV YWISDUD FROUGHDURGRY B HVFHQDURY\  SRUEGN UHVXABGRY

&8%$1' 2 (6 1(&(6$5,2 &(55%$5/$6 (6&8(/$6

( QFDVR GH VHUGHFHVDUR FHUDUDV HVEXHDV FDP EIDU® KRUD GH @1 DGD R VDEED GHEIGR D
FRQAFIRGHY FIP QW¥FDV VHYHIDV VH DRXDE DL HOHBGR GH OV IQABDFRQHY GHB.&6'  HQHOAMR
ZHE GHOOMMRKWBY G RU  FRQXQDQXQFIR URR GH FHUH GH HVEXHD HQ @ SDUM VXSHURUGH @
SCILQD ( WM EDQQHUGH FIHWH \BP Ell Q HVBAE HQ @ SCIIQD GH FDED HVFXHD $GHP QV SXETF DHP RV
O IQRP DFAxQHQ OV SCIIQDV GH ) DFHERRNH ,QABI WP GHO MAWR DVCFRP R DF D@ DUHP RV HO/IR
Z HE GHO& HQAR GH & IHWH GH ( P HUHQAD KWBV ZZZ HP HIHGR FBMQ) FHOMUFRP

/ DV QRMFDARQHV GH FIHWH GH HVEXHDV\ GOV GH H / HDLIQ) \BP Ell QVH FRP XQIF MDQD WY V CGH
3 DUHQETXDUWH 7 DR VLHWE FRQILI XUDGR SDUD UHAEIUCRMEFDAIRGHV IQP HADIV R FRUHRY
HEPWKQERV GH UHVXP HQ @V 1DP IIDV UHAEILDQ XQD DBWY GH HP HU HGAD LGP HADWP HOM SRUVX

P T \RGR SUHHUCGR GH FRP XQEFDFXQ FRUHR HBPWKQER \WOIRQR W[ W 3 DUD DRWDQ DUHDV
SUHHUHGADV LQEIH VHVIXQ HQ VX FXHQ GH 3 DUHQE TXDUH\  HOD & RQLIXUDAxQ GH QRWME BIRGHY HQ
VX FXHQWD

3 DUD SUHIXQIBV R IQTXIHWGHY IHDFIRQDGEDV FRQ B FHWHV GH HP HUHGAD GHR&6' RO IXD CH
LQFOP HQFIDV GHOMP SR FRP XQUXHVH FRQ®@' WD /\ QQ* NP DQ 6 XSHUQMQGHQM GH OV ( VFXHDV
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&XDQER HOF®P D HAWE GHYDAR BV QCRVHQ®VJWDGRY.  GHEHQ UHFRWEDU

XVDUBY  3XQRV TXH VRQ SDQBBQHY GH QHYH ERIV JXDQMV DEWR GH

IQVHER\ JRUR GH IQNHER / RVQCRV TXH BIYDQ®Y 3 XQRV SXHEHQMIDU

HQ®V FDP SRV\ HQ OV IQABOARGQHY GHCSDIR GXUDQM HOMFUR / RV QCRV

TXH QR YD\ DQ YHIIERV SDUD © QHYH SRADQ MJI DUHQ HIDVIDIR

6HUFXHED D BV QCRVGH \RD YR JIWDGER TXH WP ElL Q GHEHQ YHMVH GH
—

DFXHUER DOF@P D / RV HAXGADQMY GHEHQ\MHUHQFXHOB B 3XQRV DAV
GHQHYH SDQBEHY ERIV DEWRV JRURV\ JXDQMV GHEIGRD OV
FRQAFIRQHV DOFDP LQDUKDFID R GAVGH @ HVFXHD R © SDUDGD GH DXWEYV ' H
HWM P RGR VH HYMILDQ OV @P DEDV D FDVD SRUMCHUD URSD P RDAD

7 HQI D HQ FXHQI TXH HOWR H WHP R SXHGH SURYRFDUFRQJ HDFIRGHV
0 DQAMQI D D ® QERV DEW DERY FRQ URSD VXHW HQFDSDV\ GHDEWR 1R
ROIGH JRURV\ JXDQMV\BP Ell Q SDUD &V QCRV P D\ RUMV\ BV DGXERV

17

7 HQI D FXIGDGR DAFDP IQDUSRUDFHUDV FHUFDQDV D DXWEXVHY R FRAKHV
' XUDQM HOQVHER  HOKIH® SXHGH KDFHUTXH @V DFHIDV HWWVQ UHVEDDG] DV

3 RUIDYRU P DQWMQI D D \RGRV QXHWIRY QICRV VHI XURY DVHI XUDQGRVH GH TXH
VXV DFHIDV HAGQ CEUHV\  SRUIDYRUVRIFMM @ D\ XGD GH BV YHAIGRV MQ QCRV
HQ HEDG HVFRDUSDUD P DQWMCHUVXY DFHIDV\ SDUDGDV GH DXVWREYV TEUHV

$XQTXH HV AYHWER KDFHUERDV GH QHYH QR HWE SHWP MZER O DDV HQ
QUDV HVFROUAV QLHQ @ SDUDGD GHDX\WREYV

-0, «2[$/j$j6 72 TEMGPR 7§ /2 tp« j2. Mki«jE MESfp« jo U MpGi«
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/D/H GH(UQ SR HAR GH B\ GH @ &CP DUD GH 5 HSUAVHQIIQMY 1XH ILUP DED SRUHQJ REHDGRU
3DM XIQQHO  GHHQHIR GH ( WI G\ H LJH D OV HVEXHDV [P SBP HQBUXQ SOQ GH HAYARY CH
SUHYHQAXQ\ FRQAHQAIDFXQ VREWH HIDEXVR\ @ DI UHVIXQ VH XDODGHFXDGR D @ HEDG SDUD BV J DGRV
GH SUHHVFRDUD

1 RV FRP SOFH FRP SDUTXH & KIGKRRG 9 [ERUHY Dy XGDUE D QXHVADY HVFXHDV FRQ HOSOQ GH HAMGRY
\MXOCR %H 6 HHQ DQG + HDUBO  XQ SURIUDP D GH SUHYHQRx Q GHIDEXVR VH XDAQ DQID( WM SOQ GH

HVXGRY HV DSURSIDGR SDUD HOGHVDURG IQMIDAIYR\ HWE DAHDGR FRQ &V HMEQGDUHV GH DSUHQGE] DA
DVRFIDGRY FRQ @ BA

( CREMYR GH @ SUAVHQBFXQ HV HQVHCDUD &V DAP QRV KDELGEDGHY EQVIEDV SDUD P DQMQHUEY D VDOR
GH VIWDARGQHV SHD URVDV R DEXVIYDV ( GP DWWV GH QRYIHP EUH VH UHD@ x XCD SUHVHQIFIXQ SDUD BV
SDAHV HQ @ TXH VH GHVFUELx @ SUHVHQBAxQ TXH UHFLEILDQ BV DOP QRV

/ RV FRQFHS\WRY TXH VH WDILOQ VRQ
.+ DAY XWUHQMH \RFDP HQRY VHIXURV H IQHI XURV
. 1 RWP DV GHVHIXUCDG HQFDVD\ HQ @ HVFXHD
. "HAU12
. 6 HFUHRY VHIXWRY IQHIXURY
. 1RHVFXGD GHOQCR DV VLDOXIHQ ® \RFD

. &RQEWH® D XQDGXER GH FRQIDJ D

3 DD REWQHUP CV LQIRWP DFLxQ VREUH HWM S@Q GH HWMGIRV YLVIWM
777 3HDFHRIO IQGOIGHRV FRP  ( OYGHR CH %4-HHQ6 HHQDQG + HDWG<HDU  3HDFH R 0 QG FXEWH
H DRABP HQM @ P VP D IQRUWP DFxQ TXH VH FRP SDWi¥ GXUDQWM @ QRAKH IQRUP DIYD SDUD SDAHV

&KIOKRRG 9 IRRUHY UHD@) DL XQD SUHVHQIBFIXQ HQ QXKHVDV HVFXHDV D WDYT V GH YGHRY HQ @HD TXH
| DFIOIAE HOSHYWRQDOGHR.&6'

(Q®RVJIWGRY.  HWBV SIHVHOWFLRQHY VHOQ UHDT DGDV SRUHOSURIHVRUGH HGXFDFLx Q |MED\
HOADEDNIGRUVRFLIDOGXWDQM @V VHP DQDVGHO  \ GHHQOHR (Q@®VJIWGRY  HWV
SUHVHQEFLRQHV VHUOQ UHDT] DGDV GXUDOW @ WUFHUD URVBFLx Q GH VDOXG GH &RV HXGLDQWAY SRUHO
SWRIHVRUGH VDOXG\  HOADEDNIGRUVRFLDO

6 ROFIWGHY GHH FOMVIXQ 6 LSUHIHUH TXH VX KIR D QR SDUFASH HQ B VHVIXQ GH HOXFDFIXQ
SUHYHQIYD  HQY®! XQ FRUMHR HBPWKQFR DOGLHARUGH @ HVEXHD GH VX KIR D

QN
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( QUHFRQRAIP IHQR D B H WDRWECQDURY HVIXHJ RV GH @ FDWL P lHP ELRV HBPRY GH @ MQI HVFRDUHQ \RGR
HOHBCR GH,@QRY HO  GH QRYIHP EWH GH FDAD DER VH GHMIQD FRP RHO ' @ GH BV 0 IHP EURV GH @ - XQB
( VFRDUZ

/ RVP IHP EWRV GH @ MQB HVFRDUVRQ YRIQIBURY TXH DFWDQ FRP R GHHQURUHV\  OFKDQ SRURSRWMQICDGHY GH
HGXFDFLxQ GH FDEEDG SDUD \RGRV &V HAXGDQMY / RV P IHP EURV GH QXKHVWD MQUB DVXP HQ VB UHVSRQUDELTEDG SRU
VX FRP SURP IVR FRQ QXHWD FRP XQGDG &&6' | VXV QCRV

&HBEWP RVD @V P IHP EIRV GH @ - XQ GH ( GXFDAXQGHR&6' |\ @P RV @ EIHQYHQCED DOS[ IP R
VXSHUQMQGHQM GH HVEXHDV HO U $ CRQVR &DUP RQD HQ @ UWHXQXQJIHQHIDAGHO  GH QRYIHP EWH ¥ WDFIDV
P IHP EURV GH @ - XQW ( VFRDUGHR.&6' 15 HFRQRFHP RV VX FRP SURP IVR FRQ @ HGXFDAxQ SYE@D CH

H FHBIQFD
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K XHVWAD FRP XQIGDG &&6'  HV LOFUHE®

$ SUCASIRV GH QRYIHP EUH KIFIP RV XQ @P DP IHOR
SDUD XQD FDP SDED GH UHFRBFFLXQ GH DIP HQRV HQ
VRCR HOGMWR \ XVMGHY @ FRP XQGDG GHOR &6
UHVSRQAHURQ 7 REDV OV HVEXHDV UHFRBABURQ
JUDQGEHV FDQUIEDGHY GH GRQDAIRQHY GH DIP HORV QR
SHUHFHGHRY \BIQIBV TXH KXER TXH RU DQ] DUHQMHI DV
DAFRQDBN DG YRQ7RZ QKIS ) RRG3DQN 8Q
P DUDYIGRVR SURJUDP D

$GHP QV HO MR RUDQ] x XQD FDP SDCD
CH UHFRBFFxQ GH DIP HQRY VH IQABDURQ
SXQRV GH UHFRBFFxQ HQ HOFHQWR GH * UD\ VONH
\ OVWRSDV GHYR 6 FRXW\ * ILOB FRXW \BP ElL Q
VH P RYIQ) DIRQ\ UHFRBRBURQ DIP HQRY SDD B
YHAGRV GH QXHVD FRP XQGDG GHP XQFISIR GH
$YRQ

0 IFKH®I %DXP DQ VXSHYIVRID GHP XQFISIR GH $ YRQ

HWP x TXH VH DIP HQA' D XQDV SHYRQDV FRQ
FRP LGDV HP SDTXHIBEDV HQ @ RILFIQD GHOP XQFSIR

e

$ TXH@V SHYRQDV TXH QHFHVIMQ
D\ XGD R EXVTXHQ RURV BHFXWRY
FRP XQUIURY SXHGHQ YMMBUQKHWD
SCIIQD &RGH IRCHV & RP XQUBIDY HQ
HOWMR Z HE GHCR &6

KWBV G RU FRP P XQW FROCHAIRQY
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/ D5 HYMxQGH @ 5 HXQxQCH @ - XQ GH ( GXFDFIXQCGHR.&6'  HV XQEUHYH UHVXP HQ GH B HYHQRV
\ WP DV GH QVEXVXQ TXH REXUHQ HQ OV UHXQRQHV JHQHIDBN GH ©@ MQD

/ HIQVMMIP RV D XQUH D GRVRIRY HQ QXHWIDV UHXQRGHY R YHUQXHD WDQVP IMxQ GH YIGHR HQ YIYR HQ
HOMRZHE &&6'  7HQHP RV GRV RSRWNQGDGHV SDUD FRP HQBURY GHCBYETER HQ QXHRDV UHXQRQHV
+ RIDURY GH UHXQRQHV GH @ - XQB DIHQEDV HQDFHV GH YAHR \ BV P IQWRY HAGQ QVSRQEGBN HQ@

SCIQDZHE % (

3 IP DV IHXQRQHVY ~ GHGIFIHP ELH XQD HXQxQ HQ GIFIHP EWH

7RGV OV UXQRQHV VH @NYDQD FDER HQ @ ( VEXHD ) WHGHUEN ) BHGHUEN5 G * UD\ VONH
$8' (1&$62%( /$9(5%&,'$' (1/$),6&$/, $' GH QRYLHP EWHGH

/ D- XQN GH ( GXFDAxQ GH&.&6' FHBREW XQD DXAHQAD VREWH @ YHDAGDG HQ @ I IVFDEEDG HCP I UFRBV
GHQRYIHP EWH CH HQO VDD ) DBRQ CGHO® HVFXHD ) UHGHUEN

( CBUAMIGHQM 6 \MSKHQO DFNGR IQFRD @ WXQxQD@V ~ SP

7DV HOMUDP HQR GH GDWBG\ @ DSUREDAxQ GHORBEHQ GHOBD HBBU &KW : LGP DQ VXSHUQMQGHQM DAMQR GH
) ICDQ DV FRP SDUi XQD SUHVHQIBFx Q VREUH @ UHFDXGDFLXQ | VFDOGH \ GHFOLX TXH @ - XQM GH ( GXFDAXQ
DSUREDLE @ UHFDXEDFXQ HQ @ WHXQx Q REIGDUD GH @ MQUB TXH VH FHBEWDLE WDV @ DXAHQFD ( ORBCDI U DGR
TXH VH DSURED VHLE GH / D SUAVHQIFLxQ VH HQFXHQRD HQ HCSDTXHWM GH @ MQ

$ FROIDXDAXQ VH RIUHAx DCSYEMFR @ RSRWMQIGDG GH QU IWH D @ - XQI 1 R VH KIFIHRQ FRP HQBURY ( O U
6 \MSKHQO0 DFN FOXVXUx @ DXAHQAD VREUWH @ YHDAIGDGHQ @ WEX\WFIxQD@OV ~ SP

5(81°1*(1(5%/  GHQRYIHP ELHGH

/ D-XQU GH ( GXFDFIXQGH®R&6'  FHBEW XQD UHXQxQJIHQHDAHP [ WFRBV  GH QRYIHP EUH GH HQ® \DD
) DBRQ GH @ HVEXHD) ) UHGHUEN

( CBUAMIGHQM 6 \WSKHQO DFNGRIQFRD @ UWXQxQD@V S P 7UDV HOMWDP HQR GH GDWBG\ @ DSUREDAXQGHO
RBHQ GHOED \WH LOVIW D B YMMBQMY D @ UHXQxQ D QLI IYH D @ - XQUU HQ @ SUP HUD GH OV GRV RSRUMQCDGHV GH
FRP HQBURY SYEGFRV 1 R VH KIFIHURQ FRP HQBURY

- -0, «2[$/j$j6 72 TEMGPR 7§ /2 b« j2. Mki«jE MESfp« jo U Mpli«
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$ FROIDXDAXQ VH SURVHQBIRQ BV IQRWP HV GH @ - XQI DVCFRP R HAQIRWP H GHOVXSHUIQMQGHQM

/ D6W 7DP IND 1 DVK FRP HQA @ UHXQxQ YILWWDOVREUH HTXIGDG H IQFOMxQ FHBEWDGD HO  GH QRYIHP ELH HQ @
TXH$ P EHU%RZ JUHQ GUHRRWD GH 6 HYIFIRV 0 XGMIJ RHY SURSRUFIRQ XQD VXTED DRXDA) DFxQ VREWH HOQXHYR
SURIUDP D P X@MIJ RH TXH FRP HJ DU HCBW[ P R DER HVFRDU

/D6W . UMNO LEBUSIAx D@ - XQ TXH UHVSRQEHD D VX FRUHR HBIPWKQER VREUH XQD IRUP DFLXQ YIWMDOVREUH @
®\ GH ICP LJWDFxQRIUHFAGD SRUD , P P LI UDMRQ & RQUHARY 2 L DQYJ DURQ SDUD XQD SRVIEG! IRWP DFxQ VREWH HTXIGDG
HQXQD XD WHXQxQCH @ - XQI 7DP Ell Q DIWGHFx D @ FRP XQAGDG VXV J HGHIRVDV GRQDAIRGHY D @ UHFHQM
FDP SDCD GH UHFRJIGD GH DIP HQRY HQ EHQHIIFIR GHOB YRQ) RRG3DQW \ H| SUHV VX DIUDGHAIP IHQR DO RP W GH
3 DWMPASDAXQ&RP XQUID &( & SRURLDQYJ DUHCHYHOR

(O U6WSKHQO DFNH SUHVx VX DI UDGHAP HQR DOSHYWRQDOGHOAWMWR \ GHVHx D\RGRV XQIHD ' @ CH $FAXQGH
* \DADV

' XUDQM HOQRWP H GH O VXSHIQMGHOM @' WD /\ QQ* @A\ DQ AR @ EIHQYHQGD D \RGRV D @ WHXQxQ CGH @ - XQB
\ H SUHVX VX JUDMWYG D @ FRP XQIGDG SRUDSR\ DUXQD H] MRVD FDP SDAD GH UHFRBIFFIXQ GH DIP HQRV 6 H-DG TXH HV
HOD HV GH $JWDGHAP IHQR D @ - XQI\ DIWDGHAX D @ - XQM GH ( GXFDAxQ SRUVX GHAFDFXQ\ VHYIFR DVCFRP R
SRUVX WDEDIR HQ @ VHBFFLxQ GHAQXHYR VXSHUQMQGHQM

/D6WD $P\ * GFN VXSHIQMQGHQM DAMQI GH ( QUHCDQ D\ $SUHQE] DM DI UWDGHAx D$P EHUYRZ JUHQ QAUHARD
GH 6 HYIFIRV 0 XGMIJ RHY SRUSUHVHQBUXQD YMxQ J HHUDOGHCOSURI UDP D GH BIQI XD GXDCEIGIUHFFIRCDCDCR RP WV
@H ( TXIGDGH,QFOMxQ ( CBURIUDP D FRP HJ DU HQ HIDCR HVFRDU HP SH) DQER SRUHODLGR CGH
IQDQAD \ VH X\) DLE XQ SURFHVR GH BMD VLKD\ P GV VRIFWNGHV TXH SO} DV QVSRIEBV

$ FRQIOXDAxQ HCBUWHMGHQM 0 DFN VROHW XD P RAxQ SDID @

DSUREDFLxQ GHOQXHYR FROADWR GHOVXSHUQMQGHQM / D P RAXQIXH
DSUREDGD

. 0 RAxQ SDUD DSUREDUHOQXHYR FROADWR GHOVXSHUQMQGHQM
$SUIREDA SRU YRRVDIDYRU  HQFROD

/ D- XQW GH ( GXFDFxQGR @ EIHQYHQACGD DO U $ IRQVR &DUP RD
FRP R QXHYR VXSHUQMQGHQM GHCR &6 WDV @ MEIDFXQGH @
" WD /\ QQ* @A\P DQ HIHAYD D SDMWGHO GH MR CH
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5 HVXGBGRV GH @ DXGMRUD

&XDQER @ - XQM SDV& D @ SDUM GH @ UHXQxQ GHAFDED DAFRP W GH I1QDQ DV XQ UHSUVHQEIQM GH YDNHU7 1aD
86 //3 SUHVHQA BV UHVXEBIGRY GH @ DXAWRMD\ FRP SDI BV UHVXEBCRY GH @ DXGWRUD DQXDACH B HABGRV
IICDQRHURY GHOGMMR SDUD HIDCR TXH DO DHO - GH MQIR GH / RV DXQWRUAV IQRWP DIRQGH TXH @
DXQWRWD FRGFG\ x VIQ KDM@ JRV [P SRUBQMY %DVOQERVH HQ VX FRQRAP HQR GHOAMMR\ GHOHQRUR RSHIDWR
UDNHU7 L@ FHQUK BV SURFHAP IHQRY GH DXQAWRUD HQ OV I XIHQMV CUH-DV FOYH

. &IFRV GHWDQVDFARQHY FOYH
. @ UHDVTXH P SGDQ HWP DARCHY VI QUIFDMYDV

( ABV QUHDV GH T QIDVV VH GHMUP LGDURQ X\M) DQER @ HYDODFIXQ GH @ P SRUBGALD UHDMYD UHDX) DED SRUBY
DXGWRUHV TXH VH EDV& HQXCD FRP EIQDFIxQ GH IDRRUHV FXDOBMYRY\ FXDQMAMYRY DVCFRP R HQ OV H SHABAYDV
UHDMYDV D BV UHVXEBGRY 1LQDQRIHURY GHOGEMAMR SDUD HODCR HQ FXUR

/ RV DXQWRUHV IQRUP DURQ GH TXH QR VH IGHQMEDURQ FDVRV GH LGFXP STP HQR GH @V B\ HV R UHI OP HQRY
DSTFDE®N GXUDQM VX UHYIMxQ 6 H SXETFDUE XQ GRAXP HQR VHSDUDGR HQ HOTXH VH GHBMILDQ B UHVXEBIGRY GH
®V SURFHAP HQRV GH DXQWRWD UHDQ) DRV GH FRQRWP IGDG FRQM* X8 QURP H YDNHU7 14D VHEDG TXH GXUDQM
© DXQWRD QR VH IGHQMEX QQJI YQ IUDXGH FRQRAGR R VRVSHAKDGR ( AQIRWP H FRP SBMY GH @ DXQWRWD)\ @
GRAXP HQIFLxQ GH DSR\ R VH LQFG\ HQ HQ HCBDTXHW GH @ - XQI

3R\ HFFIRQHV DFWDQ DGOV D DARV

(BU &KW : 1@P DQ VXSHUQMQGHQM DAMQR GH) 1QDJ DV FRP SDUi XQD SUHAVHQFLxQ DRXDD) DAD VREWH OV
SRR HFARGHVD DRV (O MR X\) D) URQAEH SDUD HDERDUSUR HFFIRQHV [ICDGAHDY D OUR SO] R 6 H AU«
XQP RGHR GH UHHUHQAD X\) DQGER RCEDV OV KISX\WMY FRQRAGDV HQ P DIMUD GH IQIUHVRV\ JDWRY 7DV
HADEGFHUOV KISX\MMY FOYH HOBU :  I@P DQ SUHVHQW XQ UHVXP HQ GHO/D@R GH IRQERV TXH P RAMDED XQ
SHTXHCR VXSHECYIWGHEIGR D @ D\ X@ IHGHIDOMP SRIDO( 66( 5 HQ HOHWUAFIR [IVFDO XQd IIEw
HWIKPWUDCBUHYIMR | XQD UHGXFFXQ GH @V UAVHLYDV DQMV GHOHHI QGXP \ @ FDOIEDFLXQ FUHGMAD DWMBED CGH
6\QEDG  3RRVSDIDHO MWRCGH$S D$$ HQPDRCH (GBU: LOP DQ\IP Ell QP HGARQ: TXH HA [ MR
GHOHHI QGXP GHP DJRGH DERWED OV QHFHVIGDGHV GH FDSMIO. VHIXUGDG © DADFFXQ\ UAWQFXQ GH
SURHVRUAV GH FDEEDG\  HCP DQWMQIP IHQR GH @ SURJ WP DAXQ\ HOBP DAR GH OV FOVHY ( CEMAR HP 1\

P LGRQHV HQ FHWMFDGRY GH GHX@D TXH VH UHFELLOQ HQ GFLHP EUH GH SDUD HCB OQ GH , QABMARQHV D/ DUR
30|R ( CAMMR VHIXILE VXSHYWVDQER &V UHVIRV IIQDQAHURY\ WDEDIBQGER SDUD UHFRQUAKIUHOVD@R GHORQGR
RSHUDWYR KDWB SDUD FXP STUFRQ @ 3 RGID GH 6 DGR GH) RQGR GHO

' HEDWI VREUWH HOP SXHWR VREWH @V YHQBV GHO
/ D - XQU UHYIVD @ IQRUP DFxQ UHDMYD DOM \R SURSXHWR SDUD @ YRWIFLxQ VREUH HAP SXHWR VREUH OV
IQADDFRGHY HVFRDUHY GHOFRQEDCR &6) 7 TXH SURSRUFIRCDUD XQD QXHYD I XHQM GH 1QJ UHVRV VRWMQE®! SDUD
DEREDUOV QHFHVIGDGHV GH OV IQABOFRGHY HVFRDUAY / RV YRBQMV \WQEUIIQ TXH DSUREDUXQ DXP HOR GHO

[P SXHWR VREWH OV YHOV GHKDAB HO ~ / RV LQJ UHAVRV VH GMIEXLEIQ D B AMMRY HQ IXQAxQ GH @ P DMBXD
GH HAXADQMY HQ HOFRQEDGR GH/ DNH / RV IRQERV SRAUMDIQ X\d) DYH SDUD QXHYDV FROMKFARGQHY DP STIORIRQHY
UHQRYDFIRQHV\ UHSDUDAIRQHY GH OV IQABOFRQHY H MAMQMY P HRDV GH VHIXUGDG\ SURMFAIXQ SUR HARY CH
HIELHQAD HQHU T WD X RADV P HRUDV GH FDSMIO/ RV IRQERY QR SXHGHQ X\) DWH SDUD VDDURY R J DRV GH
IXQAIRQDP HQR 6 H SURSRQH TXH HOM R GH @ YRWBFLxQ VH LQFGA D HQ @ YRWBFIXQ GH CRYIHP EUH CH \ TXHD
UHFDXCDAXQ\ GMUEXFIXQ GH BV IQI UVRV FRP IHQRH HQ HQHWR GH / D - XQI DFR(B< FUHDUXQD UHVROFXQ
TXH DSR H @ IQFOMxQ GHAP SXHR VREUH @V YHQBV SDUD OV IQABOARQHY HVFROUAY GHOFRQGDER HQ @
SDSHBMY HBPRUDAGH QRYIHP EUH GH

- -0, «2[$/j$j6 72 TEMGPR 7§ /2 b« j2. Mki«jE MESfp« jo U Mpli«




##3$ AC*5. 4! $%UYB5H! #)+.

/ DV P HGLGDV YRIBGDV SRUD - XQUB SDUD VB UHXQxQ LOFGX\ HIRQ

« 0 RAxQ SDUD DSUREDUD UHFDXEDHAXQ IIVFDAEH SRUXQIP SRUM GH
$ SUREDCR

. 0 RAxQSDWD DSUIREDUD DXGWRUMD GHOGMWMR CH
$ SUREDCR

« 0 RAxQ SDUD DSUREDUHCBUR HAR GH FCP DDV GHVHIXUCDG.  FRQ) RZ DG ( GIH

$ SUREDCR

$ FROIQXDFAXQ HOBUHVIGHQM 0 DFN VRTFIW XQD P RFxQ SDUD @ DSUREDFLXQ GHORWEHQ GHOBD GH FROMHQIP HOR
TXH IQFO\ H OV DAV GH OV BXQRQHV DQMIRIAY HAQRWP H GH SHYRQDOHAQRP HGH D) 2,$ HAQRWP HGH
H FHSARQHV HAQIRWP H GH FXHQBV SRUSDU DU\ HAQIRWP H GHOMVRUHR / D P RAXQIXH DSUREDED

$ VXQWRV SHOGHOMY TXH VRQ FXHIRGHY VIQ UAVROHUTXH VH SUVHQBURQ DQMIRIP HOM DQM @ - XQUB SDUD VX
GHEDW SRAMURU GFON HURQ

. 1IQIXQR

$ VXQRY QXHYRV TXH VRQ FXHRCHV QXHYDV SDUD HOGHEDW GH @ - XQ LR\ HIRQ & VLI XIHQM

. 1IQUXQR

$ FRFAIUD UWHXQxQ VH GHEDWHURQ &V WP DV SDUD IXWMURV SXQRY GHORWEHQ GHOED\ HOBYETFR YR XQD YH|
P QV @ RSRWNQIGDG GH QU IWY/H D @ - XQMW GH ( GXFDFAXQ 1 R VH KIFIHIRQ FRP HQBURY / D - XQB VXVSHQGx @

UXQxQJHQHDAD®V S P\ SDv& D VHVIXQFHUDED

/ DS][ [P D UHXQxQ JHQHDAGH @ - XQM GH ( GXFDAxQ SUHYMB SDIDHO  GH GFHP EUH CGH \H FHBEWDLE D
OV S P \ VHUMDQP MU HQ GUHAR SRU,QMOHW3 DD P QV IQRP DAXQ YMMG  RU ERDUG R HOXFDURY
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6WSKHQO DFN (G 3WHVIGHQM . UVW %DGHQ 9 LFHSUHVIGHQWM 70P IND1DVK 6 HFUHVBUR
0 DR 0 DR 0 DQEDR
0 IHP ElR GHVCH 0 IHP ELlR GHVCH 0 IHP ElR GHVCH
7HDKRR HW 7HOKRQR HW 7HDKRER HW
&RUHR HBPWKQER &RUHR HOBPWKQER &RUHR HBPWKQEFR
PDAINWMSKH¥ G RU EWDGHQNIMME G RUJ OWKWPINDK# G RUJ
+1@Y +DYHYWRQ 0 IHP ER 0 DXUHHQ + HXQ 0 LHP EWR
0 DR 0 DD
0 IHP EWR GHVGH 0 IHP ELlR GHVGH
7HOKRQR HwW 7HDKRQR HW
&RUHR HBPWKQFROKDOHYRQKIMY# G RJ  &RUHRHBPWKQFR KHXQPDXWHHQY G RUJ
. UVWW 0 IGBU O IHP EWR -IP : HGP DQ 0 IHP EWR
0 DQEDWR 0 DQEADWR
0 IHP ElR GHVGH 0 IHP EWRR GHVCH
7HDKRQR HW 7HDKRQR HW

&RUHR HBRWKQER P IBUNIMME G RJ SRUIHRHBAWQEFR ZHGP DOWP# G RJ
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