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$V WH FRG DQG VQRZ GHVFHQG XSRQ XV Z H Z DQAR UHP QG 1DP IOHV \KDV& &6
ZIOBOQWR XVH ( / HDWQQI ' D\ VIQP RAWDVHV R IQFBP HQAZ HDWHUDV BQJ DV
\WHUH IV DP S®! CRIFH | RUSUHSDUDMIRQ

2 XU( / HDWQQJ ' D\ V KDYH IQFRSRUIDWG P RUH DV GFKURCRXY BDWIQ)  Z KIEK DWBZ V
VAXGHON R \VAMS DZ D\ IURP WHLUGHYIEHV SHURGED® 6RP H IDP IOV P D\ FKRRVH\R
HQR \WH Z LOMUZ HDWHUFRQAMRQY GXUQI DV QRKURQRXV WP H DQG FRP SBMM
VAKRRZ RUN OWU

© HDOR Z DQAR UHP QG |DP L@V \KDWZ H KDYH DQ HDUHUHQG R \WH VFKRRO HDUWLY
\ HDU Z KIFK Z L@D@Z XV \R EHJ1Q UHQRYDMRQ Z RIN RQ IRXUR! RXUVFKRR®; P HAD

FHQMY [P P HADMO DIWMUVFKRRCHQGY ) RUWLY UHDVRQ Z H DUH DYRGIQ) XVIQ)J
HP HUHQR. &@D\V

7KH VFKRRO, HDUZ IOEHI IQWH Z HHN R $XIXW  \K 7 HDFKHWY DQG A
P HP EHY Z L@EH EDFN 1Q \WH EXITIQIV IRU,QAMAM' D\ VRQO0 RQED\ DQG 7 XHVED:
$XIXW 6 WGHOW LQ . LOGHLI DUMQ WURXJ K HLI KW J LDGH Z LAOWBIAVFKRRO
RQ: HGOHVGD $XIXW W Z M DKDD GD Rl VWXGHOWDWMQGDQFH 2 XU3 UH

. 1QGHUJ DUMQ VWNGHQW Z LOABIWWRQO RQED. $XIXWW  \ DVWKH ( DUD & KIOKRRG
&HOMU
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© IQMY Z HDNHULY XSRQ XV %H VXUH VR UHDG \WURXJ K \KLY [P SRUBIQAQIRUP DURQ UHI DUEQ) Z HDKHL

UHOWMG VDI HW

&216, (5$7,216 )25 &/ 26,1* 6&+22/6

&RG' DV
o HDWHUIRHFDWBWHAEFW Z 100G FKIQY EHRZ
GHIUHHV IRUWH IRT®Z 1Q) VFKRRGED

6QRZ ' DV

. HDWHUIRIHFDWBUHEEW KHDY. VQRZ EH
FRQGMRQY |RUWH IRTBZ IQ) VFKRROGD:

. +HDY\ VQRZ RUIR\ FROAMRQV RYHQLI KW

. +HDY\ VQRZ RUIR\ FRQGMRQV \KDWFRQIXH RU
Z RYHQ GXUQJ \WH CD\

2 WHU& RQIGHIDARQV

. UBZIQI VQRZ ZIQGVIJWDMAKDQ P SK

. +HDY\ DFFXP XOMRQR VQRZ  HVSHAD® GXUQ]
WSLEDOADYHORP HV

. 6\BV R \WHHW DQG VIGHZ DOV

. KHWHUEXVHV DUH XQDE®!H R XQ GXH\R
H WHP H FRG RUXQSBZ HG \WHHW

.+ D] DUERXV GUIMQJ FRQAMRQY

. 3RZHURUSKRGH R HV

) 6&+22/6 $5( &/ 26(" {

&&6'  $CP IQMIDIRQ Z LOSURYIGH FDQFHIMRQ
LQIRUP DIRQ\R | DP LOHV DV VRRQ DV SRME®!

&&6'  ZIORM IDPIOHVE $0 ZKHQ
VAKRRY Z I@EH FRVHG GXH \R H WHP H FRG RUVQRZ
7KHWH P D\ DOR EH WP HV Z KHQ D UHP R H GDLQIQ]
' D\ ZIOFH FD®IG IQAMDG Rl D IXOVFKRRCFBVXWH ||
VFKRRY DUH FRVHG IRUWH GD.  DADI\MYFKRRO
DRMMEAV [Q WH GMUPWIQFGAQ) VSRW DQG
HYHQQ) HYHQN Z LGDOR EH FDQFHBIG XQBIW
RWHZ VH FRP P XQEDWG

| WH QMNEVWDV DGYDQFHG QRIFH R D SRME®

VAKRROFBVXUH \MDFKHWY Z LOUWP 1QG ANGHQN \R

\INH KRP H & KURP HERRNV DQG RWHUP DIMUDY 1Q
FDVH VRKRRY DUH FBVHG DQG DQH GDWIQ) GD\ IV
IP SBP HQMG ,Q\WDWDVH VFKRRCB UGQAISDY Z L
VHQG RX\VWKH GD\ V H BDWIQ) VFKHGXG

| VAKRRQY DOHDG 1Q VHVWIRQ DQG FRQAMRQY EHIIQ
RUFRQIDXH \R Z RVHQ \WH MRV LOGHAIGH B\
30 Z KHKHUDIMYFKRRODPAYMAY Z IOFH

FDQFHBIG | RUKDDI\MERRQ
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© KHQ VFKRRAY QRWFDQFHBIG SDUHQN J XDUEDQY DA D\ V KDYH \WH U KVWR NHHS WHUFKIES DWKRP H L
WH IHHOXDWY VDIHUIRUKH FKIG . HHSIQ) D FKIG KRP H GXH R Z HDWHUZ LQEH UHFRUBHG DV DQ

H FXVHG DEVHQRH RQWH WYGHQWY UHFRWG DV BQJ DV \WH SDUHQAWDQG RUJ XDUEDQ UHSRWAKH DEVHQFH
\R VFKRRAQ D WP HO P DQQHU

+2: B67+( ' (&6,2172 &$1&(/ 6&+22/ 0$' ("

6 XSHUQMQGHQN 1URP DUHD GMUEW \ABAWARP P XQIFDWY Z W HDFK RWHUDV VRRQ DV Z HDWHU
UHSRWW VWILWYR GRN WUHDWMQQ) 7 KH VXSHUQIMQGHQWV JHQHD® W \R BHDFK D FRQVHQVXY RQ VFKRRO
FEVXUHV 1L SRME®! 6 HYHIDOEMUMEW VKDUH EXV VHIYIEHY RUHGXFDM VWXGHQW IURP FRP P XQUMIAV
DFURW \IWH FRXQW ' IVFXWIQJ \KH GHRMRQ R FEVH VFKRRY' Z W HDFK RIHULY DOR KHSIXAQ
FROVGHUQ) DOR \WH VFHQDURY DQG SRME®! RAFRP HV

© +(168&+22/ & 26,1* 6 $5( 1(&(66$5<

© KHQ W QHFHWDY \R FBVH VRKRRY RUWH DULYDOGVP M/DOIP H IV FKDQIHG GXH \R VHYHUH

Z HDWHU \WHWDMV R &&6'  IDALOMAV Z LOEH XSCDWG RQWH GVUEW HEVIMKWBY G RU Z 1K
D UHG VFKRROFBMQ) EDQQUHUDFIRW WH \RS R WH SDUH 7KLY FEMQI EDQQHUZ I@DOR EH RQ HDFK
VFKRRCBDUH DV Z HD:  H Z LGDOR SRAMH IQRWP DURQ RQWH ' MUEVW ) DFHERRN DQG , QARU UDP
SDIHV DV Z HODV XSCDW \WH ( P HIHQR & BMQ) & HQMUZ HEVAM

KWBV ZZZ HP HJHQR FEMQI FHQMUFRP

6 FKRROFBMQJ DQGH GDUIQ) D QRMFDMRQY Z LODOR EH FRP P XQFDWG \WURXJ K 3 DUHQW TXDUH
© KHWKHU\ RX DUH VHWR UHFHYH P P HADW CRIMEDMRQY RUGLHWWHP DI 1DP I@HV Z I@UHRHYH DQ

HP HJHQR, DBIWNP P HADWMO E\ \ RXUSIHHUHG P HWRG RN FRP P XQFDURQ HP DIOSKRQH W[ W 7R
XSCOW \WHVH SUHHHQRHY SBDVH ®J 1Q\R \ RXU3 DUHQW TXDUH DFFRXQADQG FKRRVH 1 RIMEDIRQ
6 HWIQJ V IQ\ RXUDFFRXQW

) RUTXHIRQY RUFRGFHO LHDWG WR &&6'  VHP HUHQR FEMQIV RUIGFOP HQOAZ HDWHUI XIGH
SEDVH FRQBFW U/ \ QQ* @NP DQ 6 XSHUQMQGHOR 6 FKRRY
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KHQZ HDWHUY VQRZ\  FKIGIHQIQJWDGHY.  VKRXG UHP HP EHUWR Z HDUWH
3ROQN ZKIFK DUHVQRZ SDQNV ERRW JEYHV P QY Z IQMUFRDWDQG KDW
&KIGUHQZ HDUQ) WH 3ROV FDQ SO\ 1QWH IHGV DQG RQWH SO\ JIRXQG
HTXISP HQAVRUUHFHW \IP H 7 KH EOFNIRS SURYIGHV D SO\ DUHD |RUFKIGUHQ
Z KR DUH QRABIHWHG | RUWH VQRZ
&KIGHQIQIWDGHY  DUH UHP IQGHG R DOR GUHW IRUKH Z HDWHU 6 \WGHQW
—

VKRXG FRMGHUWH 3 ROV MQRZ VXIW SDQW ERRW FRDW KDW DQG
JARYHV GXH W WH FRQAMRQV Z KHQ Z DBIQJ W IURP  VFKRRCRUWH EXV VRS
7KLY VKRXG HIP lQDW DQ FD@' KRP H EHFDXVH Rl Z HWFRAWWHV

3 GDVH EH DZ DUH WDWURWEIVW FDQ RFFXUZ W H SRVXUH R H WHP H FRG
. HHS FKIBHQ Z DWP Z W GRVH 1MW) O\ HHG ZDWP FRWHV ' RQWRUJ HW
KDW DQG J ®YHV |RURGHURKI@UHQ DQG DGXAV \RR

3 BDVH XVH FDXWRQ Z KHQ Z DOLQ) RQMGHZ DBV WDWDUH FEVH \R EXVHV RU
FDY/ ,QWH Z IQMWP H IFIQ) FDQ RFFXUZ KIEK P DNHV IRUMISSHY FRQGMRQY

17

3 GDVH NHHS DOR RXURKIGHQVDIHE\ P DNQJ VXUH\ RXUMGHZ DOV DUH FBDU
DQG SEDVH HQOMKH KHS Rl QHIKERWY/ Z MWIRXVW/FKRRCDI H FKIGUHQ W NHHS
\KHUMGHZ DBV DQG EXV WRSV FBDU

;KB VQRZ EDQY DUH IXQWR P DNH \WH  DUH QRWD@Z HG W EH WURZ Q RQ VFKRRO
JURXQGV RUDVWKIH EXV WS

-0, f2/Qljj24/p2/7§ /2+BpIj-. MB jE ME2tEPIj] U 0 M@
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(UQV/DZ +RX\VHU® ZDVMIGQHGE * RYH(RU3 DM XIQQ RQ- DQXDUY 7K OZ
UHTXIUHV VKRR R [P SBP HQADQ DI H DSSURSUDWM VH, XDADWDXODQG DEXVH DZ DUHQHW DQG SUHYHQIRQ
FXUWEXGP IRUJWDGHV SWH . WURXIK

© HDUH YHY SGDVHG \R VKDUH \KDV& KIGKRRG 9 [EVRUHY Z I@EH DWMIQ) RXUVEKRRY Z W \KH FXUEXCP
HOMBIG %H 6 HHQ DQG + HDUBO D SUHYHQUIRQ RUHQMG FKLG VH XDADEXVH SIRIWDP 7KLY FXUWEXCP LV

GHYHBSP HQBM DSSURSUDW IQMIDAYH DQG DO GHG Z W \WH GDURQ) BQEDLEY DWRFIDMG Z W \WH
oz

7KHIRFXV R WH SUHVHQIMRQ LV VR \WWDRK VWYGHQW EDVIE W@ W NHHS WHP VDIH [URP GDQI HURXY RU

DEXVIYH VAMDIRQY 2 Q7XHVGD\ 1 RYHP EHU  \W \WHUH Z DV D SDUHQABUHVHQIBMRQ RXAIIQ) \KH
SUHVHQBMRQ VWHGHQN Z [QUWHFHYH

7 KH FRGFHSW \KDVWZ LQEH GVFX\WWHG DUH
" DM XIVKIQI VDIH IURP XQUDIH \RXFKHV
6 DIHIV XBN DWKRP H DQG VFKRRO
6DIQ) 12
6 DIH 8 QUDIH 6 HFUHW
W/ QRAKH FKIGV | DXOM VRP HRQH VRXFKHV KIP RUKHU
7HGQ D \WKVMG DGXV

7R GDUD P RUH DERXVWKLY FXUIFXO(P JRVRZZZ 3HDFHRIO IQGIIGHRVFRP  7KHYIGR R %4HHQ
6 HHQDQG + HDWG<HDU 3 HDFH R! 0 1QG YIGHR FRYHY H DRV® \IH VDP H IQIRUP DMRQ \KDWZ DV VKDUHG
GXUQJ \KH SDUHQNQIRWP DIRQ QLI KW

&KIOKRRG 9 IFRUHV Z LOEH SUAVHQI) DWRXUVFKRRY \WURXI K RQEH YIGHRV WDVR.&6' AT Z O
IDAODM $WWDGHY.  WHVH SIHVHOWMRQV Z LOEH FRP SGMWG E\ WH 3( WDFKHUDQG VRFLDO
ZRIAHUGXUQ] WHZHHWRI -DQXDU DQG $WIWDGHY  WHVH SUHVHQUMRQV Z LOEH
FRP SOGMWG GXUQ] WHWXGHQW] G IRIMRQ RI KHDAOK E\ WH KHDOM \WDFKHUDQG VRFLDOZ RUINHU

5 HTXHW WR 2 SW2 XW, 1 \ RX SUHHUWKDVW RXURKI@ RSWRXWR! WKLY SUHYHQURQ HGXFDUIRQ VHWIRQ SGDWH
HP DIO RXUMXGHQW SUCHSDO

QN



##3$ AC$)342)#4 . %7 =

3#(/1,"112%-% "9R3$! 9

$V UHFRIQURQ R \WH RAMEBQAQ) HIRW R \WH QHDUD HOFWG VFKRRCERDUG P HP EHWY \WURXJ KRXVWKH ADWM R
(@RY 1RYHPEHU R HDFK \ HDULY GHVLI CDWMG DV k6 FKRRORDUG0 HP EHY' D\ y

6 FKRRCERDUG P HP EHY DUH YROQAMHY VHYIQ) DV DGYRFDW AYIQ) |RUTXDOV HEXFDURQ RSSRUNQUAV |RUHYHY
VAMGHQW7 KH P HP EHY Rl RXUERDUG \BNH RQ LY UHVSROUELDW IRUKNHUFRP P MY HOAR RXU& &6’ FRP P XQW

DQG W FKIGUHQ

. HFHOEWDWGRXU&&6' — YRDIGR ( GXFDMRQP HP EHY DQG Z HBRP HG \WH QH W XSHUQMQGHQOMNR 6 FKRRY ' U
$TRQR&DP RQD DAWH 1 RYHP EHU W JHQHIDCP HHMY 7KDON\ RX &&6'  6FKRROZRDUGO HP EHY : H
UBHFRIQ] H\ RX IRU\ RXUFRP P WY HQAR RAMBQAQ) SXETE HGXFDURQ
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2 XU&&6'  &RP P XQW LV DP D] LY

© H SXVWNH FDORXWRUD GMMPWZ IGH IRRG GUYH
LQHDWD 1 RYHP EHU DQG\ RX \WH &&6'
FRP P XQW WMSSHG XS $ @VFKRRY FRBPMG
JUHDVWDP RXQN Rl QRQ SHUIMKDE®! IRRG GRQDIRQY
VR P XFK VR \WDWDGAMRQDOGHDHY GRS RIV
KDG\R EH DUDQIHG \R \WH $ YRQ 7RZ QKIS ) RRG
3DQN $ ZRQGHUXCBUREGP \R KDYH

$CAVRD® ' MWW  KHG D IRRG GUYH
FROPIRQ SRIQN Z HIH VHWKS DURXQG
GRZQRZ Q* D\ VONH DQG YR\ 6 FRXW
DQG* LB FRXVWIRRSY DOR WMSSHG XS
DQG FRBIPMG |RRG IRUGHIKERY 1Q

RXU$ YRQ 7 RZ QUKIS FRP P XQW

0 [EKH®I %DXP DQ $ YRQ7RZ QKIS 6 XSHYMWRU
HWP DMGWDWERXW ~ SHRSGIZ HH IHG
Z WK P HDO SDFNHG DAWKH 7 RZ QKIS 2 111EH

V4

) RUKRVH Z KR QHHG DWMBGQRH
RUDUH GRNQJ |RURWHU

FRP P XQW UHVRXUFHV SGDVH
YIMWRXU& RP P XQW & RQCHAIRQY
SDIHRQWH&&6' ~ ZHEVWM
KWBY G RU FRP P XQW

FRQOHARQV
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&&6' YROGR ( GXFDWRQO HHW 5 HYIHZ IV D EUH VXP P DY R HYHQWV DQG\WSIFV R
AVEXWIRQ WDWRFFXUDW HQHUIDCERDLG P HAMQI V

: HZHBRP H\ RX \R FRIQ XV DWRXUP H-MQJV RUZ DK RXUDYH YIGHR WHDP RQ\WH &&.6'
ZHEVMM : H KDYH \® R RSSRUNQUIAV IRUSXETE FRP P HQW DWRXUP HHMZIV %RDUE P HHI)
VFKHGXGN DIHQEV YIGHR @\ DQG P LQX\WMV DUH DYDIDE®! RQ\WH %2 (_ Z HESDIH

8SFRP LQJ 0 HHMQIV ' HFHPEHU 2 QHP H-MQJ 1Q' HFHP EHU
$@P H-QV DUH KHG DV} BHGHUENG6 FKRRO ) UBHGHUEN5 RDG * WD\ VONH

7587+ ,17%;%$7,21 +($5,1* 1RYHP EHU

7TKH&&6' — YRDGR ( GXFDMRQKHG D 7 W 1Q 7 D DIRQ+ HDUQ) RQ: HAQHVED. 1 RYHP EHU QWH
) DBRQ5 RRP 1Q) UHGHUEN 6 FKRRO

3 UMCHG \WSKHQO DFN FDEBIG \WH P HAMY \RREHUDW ~ SP ) RBZIQJ \WH 3 BIGIH R $ @1 IDQFH DQG WH

DSSURYDCR! WH DIHQED 0 U &KW: 1@P DQ $ WIMBON XSHUQMGHONR! ) LODQFH VKDUHG D SUAVHQUIMRQ RQ \KH
70 / H\ DQG ABAMG \WDVWKH 9RDUG Rl ( GXFDMRQ Z LODSSURYH \WH / HY. DAWKH UHI XOUERDUG P HHAIY |RTRZ QU

\WH KHDUQJ 7 KH DJ.J UH) DWW \RIBOR EH DSSURYHG Z IOEH 7 KH SUAVHQIBMIRQ LV BFDWG LQ \WH 9RDUG

3 DFNHW

7 KH SXETF Z DV \WHQ SUHVHQIG Z [V DQ RSSRWMQIY \RR DEGUHW \WH %RDG 1 RFRP P HQW ZHIHP DAH ' U 6 \MSKHQ
0 DFN DARXUWHG \WH 7KXW 1Q 7D] DIRQ+HDUQI DV~ SP

*(1(5%$/ 0((7,1* 1RYHPEHU

7KH&&6' — YURDBGR ( GXFDMRQKHTG D JHGHDCP HAIY RQ: HAGHVED, 1 RYHP EHU lQWH ) DBRQ
5RRP 1Q) UHGHUEN 6 FKRRO

3 UHMGHQNG WWSKHQ O DFN FD@IG \WH P HRVQ) \R RICHUDW SP ) R®ZIQJ \WH3GIGIH R $ @ IDQRH DQG \WWH
DSSURYDOR WWH DIHQED YIVWRY VR WH P H-MQJ DUH LOYIMG R DCEUHW WH ERDUG IRUWH TIUAMRI \ R SXETF FRP P HQW
RSSRWQWAV 1 R FRP P HOV ZHUH P DGH

- U, f2/0ijj2+/p2/7iG /2 tBpIj- . ME jE MERtEPIj] o u M@
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YRDUG UHSRWV Z HUH \WHQ SUAVHQIMG DV Z HODV WH 6 XSHUQMQGHQIV UHSRWY

0V 7DP IND 1 DVK FRP P HQMG RQ\KH YWD TXIW DQG , QFOMRQP HAIY KHGRQ1RYHPEHU  ZKHH$P EHU
YRZIUHQ ' IWHARUR 0 XEMIJI XD HVEHV SURVIGHG D UREXWWIKSCGDW RQ\WH QHZ 0 XEMII XDOSURIWDP VHVWR EHILQ
QH WKRRO HDU

0/ . UMW O ICUDVNHG \WH 9RDUG \R UHVSRQG R KHUHP DICUHI DUEQJ D YIWMDAP P LJUDIRQ OZ \WDIQQ) RIHHG E\
\WH ,P P LJUDIRQ & RQQHAURQ 2 L DQ DIRQ | RUSRMQNDCHT XIW WDIQQ) DD IXVUMUH %RDUG P HHMQY 6 KH DOR \KDQNHG
\WH FRP P XQUV [RUWHLUJ HQHURXY GRQDVRQY \R \WH UHFHQWRRG GUYH EHQHIMOJ \WWH $ YRQ) RRG3DQW DQG

H SUAWHG DSSUHFIDUIRQ VR \WWH & RP P XQW ( QIDIHP HOA&RP P WHH &( & IRURWDQ] LQJ WH HYHQW

' U 6 WSKHQO DFN H SUHWHG KLV DSSUHADIRQ R GMMEVWARI T DQG H \WQGHG Z DUP Z IVKHV IRUD + DSS\
7KDQWI INQ

' XUQ) \WH 6 XSHUQMQGHQAY 5 HSRW U/ \ QQ* @FNP DQZ HBRP HG HYHY RQH R WH %RDUG P HHID) DQG H SUAWHG
KHUJ UDMMGH \R \KH FRP P XQW IRUVXSSRMZ D VXFFHWIXARRG GUYH 6 KH QRWG \WDVWAY YRDUG $ SSUHFIDIRQ
0 RQIK DQG \KDQNHG WH %RDUG R (| GXFDMRQ | RUWHIUGHGIEDMIRQ DQG VHWIEH DV Z HODV IRUKHUZ RN 1Q VHBIPG

WH QHZ VXSHUQMQGHQWV

0W $P\ * GFN $WIMBQM XSHIQMQGHONR 7HDFKIQ) DQG/ HDWIQ) WDQNHG $ P EHUVRZ JUHQ * IWHARUR

0 XEMI XD HYIFHV IRUSUAVHQIY DQRYHYIHZ R WWH\ER Z D\ GXDODQIXDIH SIRIWDP VR WWH ( TXIW DQG , FOMRQ
&RPPWHH 7KHSWRIUP ZIOEHIIQIQWH g VAKRRO HDU VAT Z 1M NQGHU DUMQ DQG Z LOXVH D GWAY
SURFHW L \WHUH DUH P RUH UHTXHVAW \KDQ DYDIDE®! VSRW

3 UAVIGHQMD DFNWWHQ UHTXHNG D P RIRQ | RUWH DSSURYDCR! \KH
1 HZ 6 XSHUQMQGHQAE RQRDFW? KH P RIRQ FDUIHG

. 0 RIRQ\R DSSURYH WH 1 HZ 6 XSHUQMQGHQAL RORDFW
$SSIRYHG

7KHYRDGR ( GXFDIRQZ HBRP HG' U $ TRQVR & DUP RQD DV \WH

QHZ 6 XSHUQMQGHOR &&6' IRGRZ IQ) \WH UAMBHP HOAR ' U
/\QQ* @NP DQ HIHAH - XO

-0, f2/Qljj24/p2/7i§ /2+BpIj-. MB jE ME2tEPIj] 0 0 M@
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$ XGIWB HVXOV
$V \WH 9RDUE HQMUHG LQR \WH [IQDQRH FRP P IWHH SRMRQR! \WH P HHQY  DXGWHVXOV Z HH SUHWVHQOMGE\ D
UHSUAVHQEMYH [URP %DNHU7I@® 86 // 3 Z KR VKDUHG \WH UHVX@V Rl \IH DQQXDCDXAWRUWH GMUFV ) ICDQADO
6 \IAMP HQW IRUWH < HDU( QAQJ - XCH 7 KH DXGWRY UHSRUWMG WDVWKH DXAWRQFOIGHG Z W QR P DIRU
IIQAQIV YDVHG RQWHUXQGHYADQEQ) R WH' MUPWDQG WH RSHUDMZY . HQYILRGP HQARMDNHUT 1@ |RFXVHG DXAW
SURFHGXUHV RQWH IRTRZ IQJ NH DUHDV

. . H WDQDRIRQR FBV

. $UDVIQVROIQ) VI QUEDQAP DMV

7KHVH DUDV RN HP SKDVY Z HUH GHMUP IQHG XMIQ) \WH DXGWRY DWHWP HQAR P DMUDDW Z KIFK Z DV EDVHG RQD
FRP EIQDURQ R TXDOBMYH DQG TXDQMAMYH IDRRY DV Z HODV H SHABMRQY UHJ DUEQ) \WH' MUEW FXUWHQAY HDU
| LODGFIDCUHVX @V

7 KH DXQWRWY UHSRUIMG QR LGHQIMHG IQABCGRHY RN QRQ FRP SIDQFH Z WY DSSTDEG! @7 V RUUHI XOMRQY GXUQ) \WHU
UHVIHZ $ VHSDUDW GRAXP HQAZ IOEH MXHG GHVBIER) \WH UHVXOV R DXAWBURFHGXUAV SHURUP HG IQ DFFRUEDGFH
Z I\ \KH 8 QURWP * XICDQFH %DNHU7 1GD QRWG \WDVWER NQRZ Q RUVXVSHPWG IUDXG Z DV IGHQMHG GXUKQ) \IH DXAW
7 KH I XQDXAWHSRWDQG VXSSRMQ) GREXP HQBMRQ DUH IQFOIGHG 1Q \WH %RDUG SDFNHW

8 SCDWG  <HDU3 LRMFWRQV

0 U&KW: I@P DQ $\WIMBOQN XSHIQMGHAR ) IQDQFH VKDUHG DQ XSCDWMG SUVHQIMRQRQWH  <HDU
3RWAIRYY 7KH' MUPVWVHY) IRQEH \R GHYHES BQ) WP 1IQDGFIDCBIRWIAIRYY $ YOVHEH 0 RGHY DV FUHDWMG
XVIQJ DONQRZ Q DWXP SURQV 1Q UHYHQXHV DQG H SHQAWWUAV $ \MUHMIBEQKIQ) NH DWXP SWRQV 0 U L@P DQ
SUMVHQIMG D IXQG EDDQFH RYHYIHZ Z KIFK VKRZ HG D VP DOVXLSGV GXH R WP SRIDY HGHDADIG ( 66( 5 1Q

)< D SOQQHG WMKPXUDAGEH IEMDQG UAVHLYH QUDZ GRZ Q DKHDG Rl WH UHHUHQGXP  DQG \WH 6 \BIQEDUG

3 RRUV DEAMMIMG FUHAWIDIQ) IRUKH' MUEWRP $$ \R$$ IQ0 D\ R 0U: LGP DQDOR P HQMRGHG \WDWKH
VXFFHWIXQD DUFK UHHUHQGXP  DEBUHWHV FDSMICDQG VDIHW QHHGY DWIDRIY DQG UABIQIQ) TXDAON WDRKHY
DQGP DIQBIQQ) SIRIWP P IQ) DQGGFOW M HV 7KH' MMPWAXHG P LABRQLQ' HEW& HWIEDWY \R EH UHFHIYHG
Q' HRHP EHU IRUKH/ RQ 5 DQIH) DAOV3OQ 7KH' MUFVZ IQFRQMXH R P RQWRUIICDGADAMNY DQG Z RN
\R UHEXIG \WH RSHUDWY 1XQG EDDGRH WURXIK WRPHAWWH ) XQGYDOQFH 3R

6DBN 70 ' LVFXWIRQ

7 KH 9RDUG UHYIHZ V/ L RUP DVRQ UHJ DUEIQ) WH SURSRVHG EDTRADIQI XD H IRUWH & RXQW 6 FKRRO DALMY 7D
&6)7 ZKIFK ZRX@ SURYIGH D QHZ DQG VXVABAGDE®! UHYHQXH VRXUFH R DGGUHW VFKRRODADN GHHGY 9 RMY/
ZRXGQHHG\RDSSIRYHXS\RD  VDBV\M[ LQFUHDVH 7 KH IXQ UHYHQXHV Z RX@ EH GMUEXWNG \R GMUEW EDVHG
RQ WXGHQWHQUR® HQALY/ DNH &RXQWV ) XQGV FRX@ EH XVHG IRUQHZ FROAKRIRQ DEAMRQY UHQRYDURQ DQG
UHSDIUR H MY 1DADE VDIHW DQG VHEXUW P SIRYHP HOV HQHU\ HIFHGR SURWMPW RURKHUFDSABO

1P SURYHP HQW ) XQBV P D\ QRWEH XVHG |RUVDOUHY RURSHIW FRAN VW SURSRVHG \WDVWKH EDERADQI XDIH
EH SOFHG RQWH 1 RYHP EHU EDTRWVZ M UHYHQXH FRBIIRQ DQG GMUEXWRQ EHJLQQQJ 1Q - DQXDY

R 7 KH %RDUG DI UHHG R FUHDWM D UHVROMRQ VXSSRMZ) \WH SOFHP HOAR \WH & RXQW 6 FKRRO

) DFOMAV 6 DBV 7D] RQWH 1 RYHP EHU EDGRW
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$ FURQ WP V YRIMG RQE\ \WH %RDUG IRV P HAQ) LOFOGHG

« 0 RIRQW DSSURYH \WH 70 / H\ 1QWH DP RXQMRI
$ SSUIRYHG

« 0 RIRQW DSSURYH \WH " DMV XAW
$ SSURYHG

« O RIRQWDSSIRYHWH. 6 HRXUW &DP HUD 3 IRMRW W) RZ DG ( GIH
$ SSIRYHG

3 UMGHQND DFNWHQ UHTXHWAMG D P RIRQ IRUWH DSSURYDCR! \WH & RQVHQN JHQED Z KIFK LOFGGHV 0 IQXAMV IURP
SUHVIRXV P HHAMIV \KH 3 HYRQQHC HSRW) 2 ,$ 5 HSRWV( [ FHSMIRQ'5 HSRWS FFRXQWV 3 D\ DE®! 5 HSRWWDQG \WH
7 UHDVXUHUV 5 HSRW7 KH P RURQ FDUIHG

8 QILQIVKHG YXVIQHW  Z KIFK DUH XQUAVROHG MXHV \KDWZ HUH SUHYIRXVOD EURXI KWEH RUH \WH 94RDUG \R EH
QVEXWHG IXUMHUICFOIGHG

1 RQH

1HZ Y%oXMOQHW ZKIEK DUH QHZ IWXHV IRUWH YRDUG VR GVEXW  IQRGGHG WH IRTZ 1Q)

1 RQH

$VWH P HMQI GHZ WD FRVH \RSIEV IRUIXWUH DIHQED WP V Z HIH QVEXWHG  DQG \WWH SXEQF RQFH DI DIQ KDG DQ
RSSRUMQW R DCEHW WH YRDUG Rl ( GXFDMRQ 1 R FRP P HQNV ZHUWH P DCH 7 KH %RDUG DARXICHG WH J HOHUDO

PHAMY DV SP DQGHQMUHG IQR FBVHG VHWIRQ

7 KH QH WFKHGX®IG 9RDIG Rl ( GXFDMRQ J HGHIDCP HHAY RQ' HAHP EHU ZIOFHKHGDW  SP DQG
@H WIHDP HG RQIH 3 BDVH YMVWG R ERDUE R HOXFDURQ IRUP RUH IQIRWP DURQ
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6WSKHQO DFN (G 3 UHVIGHQW . UMW %DGHQ 9 LFH 3 UMIGHQW 7DP IND1 DVK 6 HFUHVI
THP 7THP 7THP
0 HP EHUB IGFH 0 HP EHUB IQFH 0 HP EHUB IQFH
3KRH HW 3KRH HW 3KRH HW
( PDIOP DFNWWMSKHQ# G RU ( PDOEWGHQNMW G RU (PDOQDW\IP IND# G RU
+1aY +DYHYRQ 0 HP EHU 0 DXUHHQ + HXQ 0 HP EHU
THP 7THP
0 HP EHUB IGFH 0 HP EHUB IGFH
3KRH HW 3KRQH HW
( P DOKDIHYRQKI@®UY# G RU ( PDOKHXQPDXUHQ G RU
. UMW 0 LGBU 0 HP EHU -IP : HGPDQ 0 HP EHU
7THP 7THP
0 HP EHUB IQFH 0 HP EHUB IQFH
3KRH HW 3KRH HW
( PDIOP @UNBMVE G RU (PDOZHGP DQWP# G RU

-0, f2/Qljj24/p2/7i§ /2+BpIj-. MB jE ME2tEPIj] 0 0 M@




