t thEp2/jétj2 ka2 & palt j72 1 MDjt«2 6B

( Q@V HBFARCHV SUP DUDV JHHDBNV GHO  GHPDJRGH HO
&&6' DSUREx FRQIT [ M XQUAHJ QGXP SDUD @P MIUD \BVD D

P I@CHV GH GOV & RP R SIXHED GHOFRP SURP VR GH @ FRP XQGDG FRQ
HOP DQMQP IHQR\ @ P HRW GH @ FDOEDG GH @ HGXFDAx Q HQ HOGMWR
HR.&6' VH FHQRD DKRUD HQ &V VI XIHQMV SDVRV

( QRRCRCH VH FHBEWDURQ UHXQRQHV GHTO' LXSR GH 3 OQUIFDAXQ
& HQADCSDUD IQFIDUHCBUIRFHVR GH P RGHWT] DFIxQ GH FXDWR GH QXHWIRY
FHORRY P X@P HAD HVFRDUAV ( \AB UHYABD DAxQ GH QXHWIRY FHORRY
P X@P HAD FUHDLE HQRURY GH DSUHQE] DY P HRWDGRV SDUD B
HWXGDQMY GHCR &6 / RVP IHP EUIRV GHOF XSR GH 3 OQUIFDFIXQ
& HQDAD\ XGDURQ D GHMUP ICDUBY FUMMURY TXH VH XU} DUOQ SDUD @
DG DFHGAD\ @ IXQFIRQDEEDG GH ® HVSDARV &RQXQD
YIMxQ J BEDOMDEDIURQ SDUD GHAGUTX HID QGHRHVDUR
HQ FDGD HALFIR\ FUHDUFRKHWMGAD DOMP SR TXH \MQDQ
HQ FXHQWB HOWDQJI R GH HEDG HVSHFQIER GH BV
HWXGDQMY ( O KSR & HQADOGH
3 OQUEDAxQHABEBFx B SUQFISIRY
UHARUAV\ @ FUMUIRY GH GVHCR TXH WH
WDVDEDUIRQD @ VI XIHQM IDVH GHOSUIRFHVR
GHAVHCR
& RQMXDAXQ@



8D YH FRP SBMICR HOBURFHVR GH
SOQUEDAXQECVED HQ®V SUP HRV

P HVHV GH VH FUHDURQ J LXSRV GH
XVXDURY HQ FDED XQR GH BV FXDWR
HALFRY TXH VH FROAKILDQ HQ HO
YHDQR CH 0 HDGRZ YIHZ
3WDILHYIHZ ) WHGHUEN\ 3 DUN&DP SXV
6 LI XIHQER BV SUGFISIRY UHRARUAV

WDQVP MRV SRUHOJ LXSR GH
SOQUEDAXQ FHQRDOHOI IXSR CH
XVXDURV |RUP DGR SRUSDUMV
LOMHVDEDV HVSHFQFDV GHOHALIFR \
QUHARUHV GHCP VP R WDEDW SDUD
IGHQMEDUFXDIXIHUQHFHVIGDG HVSHADO
TXH GHELHD \MQHYH HQ FXHOWD

DGHP QV GHOFRQMQR EQVIFR GH

HBP HQRV GHWUP IQDGR SRUHQJLXSR

GH SOQUEDAXQ FHQRDO

HOD 3UDLULHYL
HUD

" XUDQM ®V P HVHV VW XIHQMV ®V
QAVHCRV EQVIFRV GH ®V HVSDFIRV
UHFRQLI XUDGRY VH FRQVIWHIRQ HQ
P DIXHBV GH GVHOR GHIQWDV

/ RVJWXSRV GH XVXDURV ®Y
DIXMWRRY &Y UHSUHVHQEQMY GH
P REIMDUR\ XQFRP W GUHAIYR VH
UHXQHURQ YDUDV YHRHV DCP HV
SDUD GHVDUR@UHO EIRP Dz GH
FDGD HVEXHD XQ FRQFHSWR CGH
QVHCR GMIDIYR SDUD FDGD
HVEXHD TXH IQFRSRID OV

P DVFRBV WDAFRCDBN GH @
HVEXHD\ HQDOXQRV FDVRV ®V
CRP EWHV GH @V HVEXHDV \ SDWD
WDEDNAUHQ @ XEIFDFAIxQ GH OV
HABQMODV GH @ EIE(RMD ®V
DMHQRY EOQERV @V QUHDV CH
WDEDR JUDQGHV\ SHTXHCDV BV
HVSDARV GH FUHDFIxQ HQ FDGD
HALFR\ ® OERDRURV67( 0
HQ ®V HALIARY

& RQIXDRxQ@




( QXQD DF Y@ DF xQ DOMIRUD @ - XQM GH
( GXF B %Q H3B U 9 HEXQF R SDU TXH
EDV QCRV HHQHD® MF HAHBWR HF R @
DQMRHEDGGH Y DDV GH OV HY FBOV V H
U R IHQED QY MEXIUHCBUIR HF RGH UHAY KR
GHCF IOAR P X@P HAD D @ DUR GH GRY
Y KDQRV SDUD DF R RGDUF YOO XIHUUHSDUDF %G
TXH SXHED V HQHF N DD HQ ® HALLIE RV
7HQHQGER HQF XIQW HV MF IBIQEDUR HCF XV |
HV FBUF R HJ x XQDV IR DD DQMV HV MDCF
\ 11GDQ D\ HQP D\ RGH / DV REDV HQ
0 HDGRZYHZ 3WDIUHYHZ ) WHGHUE N 3DWN
&DP SXVF R HQJ DUOQ DALQDAEH HV MF XV R
HV F&U ( VMF P EIR SHP WM XQD VHP DD
DGAE RQDOGH REWDV GXUDQM HOY DGR GH

( B[ IP RDERHV RDU
FRHY DG\ WP QDG F R RCGHF R XP EWH
SHIR HIDCR HV FBU FRHJDEC
XQDV IR DQD P QV \BUEH GH ® KDEMXDO® TXH
SHWP WE XQD 'V IR DQD DAF RQDACH
F RV WF FQ GXUDQM HOY KDQR GH
GXUDQM @ F 00/ HHAY KDIOQ BV F ARV
PX@P HADGHSY R : RRGYHZ \ * D\ VI
0 IG3BI6F IRRO

(VIR RVP X\ HP RFERCDGRV GH F R SDWW)
HV RV SOQHV\ F R HQJ DUD WDEDIBUF R %4-DL
&RQVWF RO HQF RDERDF xQF R: RG
$UF KMF WSDUWD F RY IUHV RV QY RV HQ
®VHV SFRVKHP RV R\ DF RHGRUV TXH
IP DIICDQ QXHV W SHY RDOQXHV WYV

HV XADQMV\ BV JIXSRV GH IQMI V CH @

F R XQGDG

611D HBURIUWHV ReH| 0 DQMHUD H F IR D
DY @ D HQQXHV W SCIICD Z HE
KWBV G RU PDQNQQ) H F BIQF H

%LRPBYHQD 0DU
3UDGHUD KHUEIFHD %RYWOXWLHEDRBXV 3DU

JUHGHULFN 3UDGHUD IORUDC

(O 6U ODWW 9HUGXQ GH :ROG $U
SUHJXQWDV GH ORV UHSUHVHQWD
*06 HQ OD UHXQLYQ GH OD -XQWD
RFWXEUH




'(2&78% (' ©CGHDIWGHAP IHQR D BV FRQGXARUHV GH DX\WREYV

'( 2&78% ( 1 RFKHGHGRWMWD HQIDP D ( VFXHD 3 DIUHYIEZ

' (2&78% () RRVGHSRWDV ( VFXHD 6 HPXQEDUD * WD\ VDNH GH D SP
' ( 2&78% ( 6HP DQDGHO D|R5RR

' ( 2&78%b ( &RQAHWR FRIDAGHRRCR  ( VAXHD 6 HAXQEDUD * WD\ VONH SP

' ( 2&78%b ( 5HSHWAXQGHIRRY ( VFXHD 6 HFXQEDUD * WD\ VONH

'( 2&78%b ( 5HSHWAXQGHIRRY ( VEXHD: RRGYIHZ

'(2&78%b (' HVIIBIGH+ D@®Z HHQ & HQAR GH ( GXFDAxQ,QDQID

'( 2&78%b ( +DBZHQ

'(129,(0%( ) IQGHIKRIDUR GH YHIDQR

"(129,(0%( 5HXQxQGHD@- XQW GH ( GXFDAxQ ( VAXHD) UHGHUEN SP

GHQRYHP EWH ' O GHQOAMMAR 1 RKD FOVHV

GHQRVHPEWH ' @ GH®V 9 HMDQRV

GHQRYIHP EWH 1 RFKH YILWDCSDUD SDAHV 9 IRRUDV 1Q DQIBN

GHQRYIHP EWH 6 DOED \WP SIDQD  DMMM HCBUHHVFRDUGH @ P DEDQD




( V SRVE®I TXH KD\ D QRIBGR XQD QRYHEDG HQ B VMRV Z HE GH @V HVFXHDV OV QXHYDV GUHFARGQHV GH
FRUMHR HBIFW QFR GH QXHVDV RIIFICDV HVFRDUHV $ KRUD GHEH XWM) DUD GUHFFXQ GH FRUMR HBPWKQER
FRUMHVSRQEHQM D @ RIIFICD HFRDUFXDQGER HQY®! LQIRWP DFLxQ VREWH DXVHQAIDV FDP EIRV HQ @ VDXED X
RURY DVXQRV BHDFIRCDGRY FRQ®V DAP QRV (Wi FRUHR HBPWKQER VH GMMEXILE D \RGR HOBHWRCDO
GH O RIFAQD HQ G DUGH D XQD SHYRQD HQ SDIMEXOU SDUD TXH VRGRV HWIVQ DOBIQR GH VX [P SRUBQM
P HQUDYA

$ VHI YUVH GH DEDAUHWAM FRUHR HBIPWKQER D VXV FRQEARY
$ YRQ&HQMUG FKRROSORIIEHY G RU
0 HDGRZ YIHZ 6 FKRROO 9RIIEH G RU
3WILHYIHZ 6 FKRRO39RIIEH G RU
. RRGYIHZ 6FKRRO: 9RIIFH# G RU_
) BHIGHUEN6 FKRRQ) 6RIIEH G RU
* D\ VONH 0 LGBBI6 FKRRO 0 6RIIEH* G RU
3DIN&DP SXV 3&RIIFH G RU
( DD &KIOKRRG & HOMU( &&RIIEHF G RU

( VARV HQDFHV \BP ELL Q\VH

SXHGHQ HQFRQIDUHQ HOBIH GH
SCIICQD GH\REV OV SCIIQDV Z HE
GH @ HVFXHD HQ @ SCJIICD

| $ FHIFFD GH QRVRIRVz  HQHO

P HQY GHVSBUDE®! | 1 XHWIR
ARz \ HQ HOAUHARUR GH @
HVEXHD




YRQ & HOMUG FKRROVH FRQYILI HQ O SUP HID FVFXHD GHO
&&6'  HQIQABDUXQD QXHYD VHODE DFxQ QI MO
SURJWDP DE®! ( VABP RVP X\ FROMQRY GH YHUQRWFIDV H
IQRWP DFxQ @P DIYDV HQ HA QXHYD SDQE VIXDAD | UHQM
D$YRQ HQO5XW kD XFKDVJWDADVD ®$YRQ37) SRU
GRQDUIRQERY SDUD HVM SUR HAR




' XUDQM HOYHIDQR ®V P HP EURV GHO&.RP W GH

3 DMFSDAxQ & RP XQWIUD GHR.&6' VH UHXQHRQ FRQ
O UHAL QHBUIGD DEDGHVD GH* WD\ VONH ( @ DEHW' DYIHV
SDUD GDUXQ SDVHR SRU& HQAMDCB DN / DP IHP EIRGH @
MQD GHR.&6' . UMV O LU VH XQx D BHSUHVHQBQMYV
GH YDUDV RJUDQ] DARQHV 372 37) GHHWXHDV\ WH
WHXQx FRQ@®@ DEDGHVD' DYIHV HQ* HDM® 3 DUN SDUD GDUXQ
SDVHR IQRUWP DCBRU& HQADCB DUN SDVDQGR SRUHOMLBD
FRP XQWIUR \ FRQIDXDQGR SRUHAQXHYR VHQGHIR CDWUDO

9 LA H & HQMU TXH DYQ HABED HQ FRQAKFFIXQ

/ RVP IHP EWRV GHO&( & VH DB UDURQ GH FRQRFHUSDUM GH
© KMRUD GH @ ICEUFD * HDMD\ GHCB OQ, QM IDAGHO
SXHE® ( QJUXSR FRP HQ x D IQMJFDP EIDUIGHDV SDUD
HYHQRV H IQFAIDIYDV GH @372 37) EDVDGRV HQHOBUIDU\
VH DBU x GH GHEDWIRWP DV GH J HGHDURU XQR FOIER HQMH

QXHHVD FRP XQEDG HVSHAD®E HQM HQWH B HAXGDQMY

/ DDBD@HVD' DYIHV SURIUDP D
FKDUDV FRQ @ FRP XQGDG DO
P HQRV XQD YH DOMP HVAH
HWEG DIMQRY D RAD
RSRUWNMQICDG SDUD FRCHABUFRQ
H®D HQ IHEWHR




QHP XQAR FRHANCRGHKR O WHRRID\ BV
P HARV GH FRP XQFDFxQIRUP DQ SDWM GH FDVL
\RGR ® TXH KDFHP RV GHVGH DSUHQGHU\ FUHDU
KDWY UHDNAUWRV\ P DQMCHUIRY HQ FRQUAR

$\ XGDUD BV QCRV D GHVDURMUKCELRY G MIBN
SRVMYRV HV XQD SDUM P SRMTQWM GH VX ELHQHWBU
JHCHIDO&RP R SDAHV\ RV GHVHP SHCDP RV
XQ SDSHIFDYH D @ KRWD GH J XIDUD & QCRV SDUD
TXH XWIFHQ B GVSRVMYRV GH IRWP D VDOGDE®GI\
HTXIEWDED

+ DEQUVREWH HCEIHQHWBUG MIOCR HV XQD
FRQYHYDAXQTXH VHWQID XQDVRD YH MR XQ
SURFHVR FRQUIDXR TXH FUHFH\ FDP EID D P HAGD
TXH ® KDFH VX KIR $ CHVIREGFHUH SHRABMYDV
FOWDV GCDUHWP S® FRQXQFRP SRUBP IHQR
FRQVAIHQM \ GHAFDUWHP SR D DRIMGDGHV IXHID
GH@HD OV IDP LDV SXHGHQ D\ XGDUD & QCRVD
DSUHQEHUD XMd) DUD \WFQRBJ @ FRQ XQ SURSXVIMR \
GHIRWP D FRQVAHQM 3 WRIFDV VHQA@V FRP R
FUHDUP RP HQRV R HVSDARV VIQ GVSRVWYRV \RP DU
GHVFDQVRV \WFQRBJIFRV\  KDEQUVREWH & TXH YHQ
R MHJ DQ SXHGHQ P DUFDUXQD JUDQ GIHIHQAD D @
KRUD GH D\ XGDUD ® QERV D GAVDURMUXQD
UHDFxQHTXIIEWED\ VDXCEDEG! FRQ @ \WWMFCRBID

3DUD D\ XGDUD VX |DP 14D D P DQMCHUHRNY
FROYHWDARCHY KHP RV IGFAIGR D FRQIXDAIXQ
UHRXWRV YWBN FRP R SOQULIFDGRUIHV \MFQRBJIFRV
|DP LODUHV \BUMARV GH DRIIGDGHV 1DP IIDUHV \
DOXCRV DVSHRARY TXH KD\ TXH WQHUHQ FXHQWM D
@ KRUD GH GHAGQUHOMP SR DGHFXDGR TXH WH
GHEH SDVDUIUHQM D @ SDQEM

& RQIXDHAx Q@

' X Zj ¢ kfiVbd VZri ch* Xdchz ch

&UHP RP HQRV\ ] RQDV VIQ SDQEGDV
$\ XGH D ® QERV D \RP DWH GAVFDQVRV GH @
\WFQRBI D @ MIQER HOMP SR GH XVR GH
SDQEMV HQ @V KDEMIFRGHV GXUDQM HOP SR
GH HVXGR R HQ @ P HVD GXUDQM @ FHD

3 XKHED &V FROWRG SDUHQEGNV

( VIWEGFH @ WV GH FRQIMQGR TXH VHDQ
DGHFEXDGRV SDUD W IDP 14D $ GHP QV GH KDEDU
VREUH KCEMRY VDRXGDEBN HQ HOX\VR GH B

P HARV GH FRP XQFDFIXQ X\d) D IXQFIRCHV FRP R
HOIGDCR GH FRQMQCR @ FRQLIXUDFIxQ GH
SUYDAGDG\ &Y @ MV GHWHP SR TXH RILHFHQ
OV DSTDFIRCHV\ SOWUIRWP DV TXH XWD) D X

IDP 14D SDUD D\ XGDUD JHAIRCDUHCDFFHVR\ @

H SRVFIxQD ®V P HARV GH FRP XQFDFIxQ

( VWREGFH UIHI @V | DP LIDUHV FOUDV

" HHAGMQRVTX MBR GHP HARV\ \WMFQRBID
HAEQ SHP MERV \ FXQQGER VH SXHGHQ X\Wd) DU
8 QSOQIDP IMDUGH XVR GH ® P HARV SXHCH
D\ XGDUD TXH \RGRV HVIVQ HQ VIQRQD

9HDQ\ MHI XHQ MQRV
( @D P HARV GH FDIEDG\ DGHFXDGRV SDUD @
HGDG GH VXV KRV SDUD GMUABUFRQ HARY 9 MM

FRP P RQUHQVHP HAD RU SDUD HQFRQADU
SWRIWP DV MHIRV\ P XFKRP QV

$\ XGHD ®V QORV D IGHQWILFDU

FRP SRUBP IHQRV VDXGDE®V

3 DA XH KDEQUVREUH BV VHQIP IHQRY \BDQR
IMFRV FRP R HP RARCDBN GXUDQM @V
DRYIGDGHV 1UHQWM D @ SDQI@\ | XHD GH HMD




3 @QULFDGRUAV WFQRQJ LERV | DP LADURV
( CHQUHMQP HOR\ O \WFQRBJ @ WHQHQ HOBRWQFLDOGH J HOHDUFRQYHWDFIRGHY VU QUIEDIYDY < @Y
SOQUEDGRHV \WFCRBJ IFRV VRQ XQD H FHBIQM P DQHUD SDUD TXH BV QCRV FRP SUHQEDQ FxP R VX IDP IMD
DSURYHRKD DCP (] IP R HOMP SR GHAFDGR DCHQMHMQP HOR\ O WFQREID 8 \MFH HRY SOQUFDGRUHV
SDUD FRQYHWDUHQ IDP 14D VREUH HOXVR GH @ WFCRBI @\ SDUD FUHDUXQ SOQ VREWH FXQQGR\ FxP R\VH
X\ DUDQ @V KHUDP HQV \MFQRG.J [FDV

$JH g (QOK_6SDAWK

$JH g (QOK_6SDAWK

7 DUWMIV GH DFWYLGDGHV | DP LADUHV
( VABV \BUVMDV GH DRMIGDGHV 1 DP LADUHY HAGIQ GVHEDGDV SDUD VXVRMBUFRQYHWDRIRGHY GLYHWMEDV \
W QUEDWDV VREWH \WP DV FRP R @ VHI XUCDG\ @ DP DEIGEDG HQ , QMHWDV WHDFIRGHY VDBGDEBN HO
XVR UHVSRQVDE®! GH @ QM HQFD DMUFIDO. O IGHQMEDAXQ GH IQRWP DFIxQIIDE®! & DGD \BUMMD IQFGH H
XQADWR XD VXIHHGAD\ XCD SUHIXQIB GH VHIXIP IHQR EDVDGD HQ VHQRARY MHI RV YHEEDBN FRQ XQ
JILR IQHVSHIDGR ' DGR TXH FDGD | DP 14D \MHQH GLHHOMY BRI @V H SHRBMYDV HQ\RUR D &V P HARV GH
FRP XQFDFIxQ\ O WFQRBID® SXHGH HBU UGV \BUMMINV TXH P HRUVH DCDSWQ D VX IDP 1D ( CRENMMYR HV
|RP HQRUHOEQRI R DEIHWR @ FXURMGDG\ @ HP SDV® DOMP SR TXH VH D\ XGD \BQR D & QERV FRP RD
@V DGXERV D FRP SDMWVXV SXQRV GH YMIB\  DSUHQGHUMQRY

*WDEHV. (QIOK_6SDAWK

DGV (QIOK_6SDAWK

DGV (QIOK_6 SDAWK

71HP SR 1 UHQW D @ SDQEAD
6 LQR HWE VHI XUR GH FXQQR P SR 1UHQM D @ SDQIEM HY GHP DVMIDGR DTXCKD. DOXQDV FRVDV TXH

GfH\NQiJFQFXFQN
1RKD XQQVP HIR FRUHPR R IGFRUHAR GH KRV / D HEDG\ @ HBISD GH GHVDUR®R GH VX KIR HO
HTXICEUR J HQHUDOGH OV DPYIGDGHY  HOFRQIMQIGR HQ VO @V QHRHMGDGHV LQAYIGXDBN GH VX KIR\ HO
FRQM \R VRQ IDRRUHV [P SRUBQMY
3 DD \WRGERV BV QERV HY [P SRUBQM SDIMFLSDUHQ XQ HTXITEUR HQWH @V DAMIGDGHY IUHQM D ©
SDQE@\ [XHD GHHD \ OV IQMDFARGHY IQMSHYRDBN
,QROFDUD B QCRV HQ @ QVPXVIXQVREWH HOHTXITEUR HOXVR GH OV SDQB@V\ &V GJDUHV\
P RP HQRV SDUD GHBUGH XVDUDV D\ XGD D JHQHDUDFHS\IFIXQ @ MIUGY FRQTARY\ GHVDURDUD
DX\RUWHI XOFxQ
0 RGHBI\ HQVHOH HVADW DV 1XHUD GH @HD SDUD GEDUFRQ HP RAIRGHY GLBIGN FRP R @ DQUHGDG\
HODEXUIP (HOR
0 DQMQID @ FXURVGDG) |DP IDWHVH FRQ® TXH & QCRV YHQ KDFHQ\ MHIDQ
0 RGH®! HOFRP SRUBP [HQR TXH GHVHD YHU\ KDE®! FRQ B QCRV VREUH VX SURSIR XVR GH OV

SDQE@V




/ HIQYMIP RV D XQUYH D QRVRIRY HQ QXHRDV HXQRQHY R YHUQXHWID WDQVP IMxQ GH YIGHR HQ YLYR HQ
HOMRZHE &&6'  7HQHP RV GRV RSRUNMQIGDGHV SDUD FRP HQBURY GHOSYETFR HQ QKHVARDY UHXQRQHV
+ RIDURY GH UHXQRQHV GH @ - XQB DIHQEDV HQDFHV GH YAHR \ BV P IQWRY HAGQ QVSRQEGBN HQ@
SGUDZHE 9 (

3W[ IP DV IHXQRQHV 1RYIHP ELH  XQD WHXQxQ HQ QRYLHP EWH
7REDV OV UHXQRQHV VH @IYDQD FDER HQ @ ( VEXHD ) BHGHUEN ) UBHGHUEN5 G * D\ VONH

5(81°1*(1(5%/  GHRAMEWGH

/ D-XQB GH ( GXFDAXQGHR&6'  FHBEW XQD UHXQxQJIHHDCHP L FRBNV  GH RANEUH CH HQ @ \DD
) DBRQ GH @ HVFEXHD ) UHGHUEN

/ D YIEHSUMGHQE . UMV %UDGHQGRIQARD D BXQxQD@V S P 7DV HOMUP HOR GH GDIWG\ O DSUIREDAXQ
GHREHQ GHOED VH IQYME D &V YMMBQMY GH @ UHXQxQ D AL IYH D O MQMB SDUD @ SUP HID GH OV GRV
RSRUNQICDGHV GH FRP HQURY SYEGFRV 1 R VH KIFIHURQ FRP HQBURY

/ D UXQxQFRP HJ x FRQXCD SUHVHQIBFIXQ GHOJ IXSR GH HYGDQMV: D R \WH 3 DQKHUGH @ HVFXHD VHRXQEDUD
* D\ VDNH 0 1G3BI 6 FKRRO( 06 U 0 DUFXV 6 P W GUHARU SUAVHQW D &V HAMGDQMY SDUMFSDQMY TXIHQHV D
FRQIXDAxQ FRP SDWHURQ OV IQFIDWYDV HQ OV TXH HAWZQWDEDBQGR DRXDE HOM HQWH OV TXH VH IQFG\ HQ @
FDP SD(D 1 R3OFH IRU+ DWW 1 RKD\ GUJDUSDUDHCRAR  DVDP EGDV HVFRDUHY\ @ SOQUEDFXQGH) UGD: 1 LIKW

2 XW1 RFKH GH VDEED GHOMHEHY - @ SOQUFDAXQ GH @ IHID GH HP SBR HOKXHWR FRP XQUIUR\ HCODX® DCDILH
@EUWH HODSDI DGR GH BV & KURP HERRN GH @& HMIXGADQMV\ @V H SHABAMYDV @ DRXDQ DAXQCH$/ ,&( SDUD BV
HWXADQOMY\ @ SOQUEDAXQ GH @ RUHQBFXQ SDUD B QXHYRVDOP CRVGH  * JWDGR / RV HVIGEDQMY WHCHQ FRP R
REMMYR KDFHUGH @ ( VFXHD 6 HRXQEDUD * UD\ MDNH XQ G DUDYQ P GV DFRIHGRUH LIQVSILDGRUSDUD DSUHQGHU

$ FROMXDFAxQ HOBU &KW : IGP DQ VXSHUQMQGHQOM DAMQR GH) 1QDJ DV SUVHOW LQRUP DFxXQVREW HO

IP SXHWR VREWH @ SURSIHEDG SURYIMRCDCSDUD 5 HYLW& HOFDBIQEDUR GH [P SXHVRY TXH LGFGA H @ DXAHQAD

SYE@D\ © DSUREDAXQGH @ - XQI SUYMB SDIDHO GHQRYHP EWH ( GBU: IGP DQIQRP x GHTXH D@

UHFDXCGDFxQ HIP DD SDUD UH ®ID XQ QAFH GH SUHFRV DOFRQUXP R ,3& GHO FRQXQD QKHYD

FROAWKFFLXQ P DED HQ Gx@UHV / D SWUWRID ILQDACH IXH GH <OV \ @ SKURID

HWP DCD SDUD HV CH GxOUHV 6 LVH IQFO\ HQHOMHWIFIR GH @ GHXAD\ HBB(' 2/ ,05) @

DP SIDFXQ\RECSDD VHHAP D HQ OOV ( QP SXHWR SURSXHWR UHSUHVHQ XQ DXP HQR GHO
FRQ UHVSHAR D @ DP SIFIxQ GHADXR SDVDGR R GHO VLVH IQFG\ HQ HOMWYIFIR GH @ GHXED\ HO

6(' 2/ ,05) /D SUVHQEFXQFRP SBMI VH IQFO\ H HQ HCSDTXHWM GH @ - XQ




®V SUHSDUDQ SDUD SUCRWFDV\ [ XWMUDV FDUWHIDY HQ HOP XQGR MERWDAR @ DGP IQMDFIXQ SYETFD & RP R SDUM GH HVAA
WDEDIR HOEHFDUR FUHDUE XQP DSD GH) RRG 6 KHG TXH FRHAW &V HVSDARV GH DSUHQA] DY DADIUH @EUH GHOGY WR
FRQHO RRG 6 KHG UHIIRQDCP GV DP SIR TXH GHIR VH FRP SDUME FRQ & HAXGIDQMY

/ D6UD 7DP IND 1 DVK DVIMl DCHYHQR & RP P XQW & RQHYDMRQY & RQYHWDRIRGHY FRP XQUBUDV HO  GH RAXEUA
FRQ® DBDCHVD ( @ DEHW' DYIHV\ FRP SDU TXH @ SK[ [P D UHXQxQ \WQALES G DUHQIHEUHIR 7DP Ell QVHDG

TXH VH KD LGDXJ XUDGR XQD QXHYD IQABDFxQ GH SIENBEDQHQ* U\ VONH HQ$\WQ/RQ5 RDG / D6WD 1 DK GRO
EIHQYHQGD D @ KHWP DQEDG$GKD . DSSD$GKD\ D/ DNH &RXQW 3 HDW' H SUHV GR VX DIWDGHAP IHQR SRUVX
FROERDFLxQ FRQ HOGMME HQ OV - XGHMHOX : DOV &DP IQDWVGHO  GHMQR \ GHVIBFDQGR OV RSRUWMQGDGHV
GH EHFDV TXH RUFHQ

1 XHARY UHSUHVHQBIQMY HAXGDQUBN GH @ ( VEXHD 6 HRXQGEDUD * D\ VDNH FRP SDIMHIRQ IQRWP DF xQ DF YID@) DGD
VREUWH @V DAMGDGHY H WDHVFRODUHY\ &V \RUHRV IQMICRV GH* 0 6 IQRWP DAxQV EUH B DQXQARV GDURV SDUD
BV HXGEDQMV HQ HOQXHYR IRUWP DR 3 DZ FDWW IQRUP DFxQ VREUH 3 DQKHUYZEAN XQ SURIUDP D GVHCDGR SDUD
DSR\ DUDV KDEIGEDGHY P DWP QUWFDV\ GH GRMUD GH & HAMGDQMY * 0 6 P Ell Q KD FHBEUDGR DVDP EGDV
DRIVIGDGHY GH @ 6 HP DQD GHY VSAW \ HOHFRQRAP IHQR DOl VWXGADQM GHOD HY / RV HV XADQMV \BP ElL Q
|HIFMIURQ D @ HVSHADDAD HQBRXWD GH* 06 @' WD <YRQAH 6 FKP IG SRUGHHQGHUFRQT [ MR VX \WMVIY GRARUIDO

' XUDQWM HAQRWP H GH @ VXSHUQMQGHOM @6WD $P\ * OFN VXSHUIQMQGHM DAMQD GH ( QUHCDJ D\
$SUHQE] DV FRP SDW QRYHGEDGHV VREUH HODSR\ R HGXFDIYR | HOGHVDURER SURIHV RQDO6 H HAWEQ @IVDQGR D FDER
HWXGRV\ IRUP DFxQ HQ HIDX® VREWH @ QXHYRV BHEXWRY P DIMP QUFRY HQUH B TXH VH IQFO\ HQ, GMADMYH O DWk
SOD®VIDERY. \ $PSO\ SOD®/JWDGRY  ( QFXDQR D @ DIDEHWDAXQ BV SWRHY BVGH. H @D
XU} DQGR 6 FKROMIF \ UHFLEIHQGR DSR\ R DAFIRQDO( GEMWR HWE WDEDIBQER FRQ @ 2 I1E @D GH ( GXFDFIXQGHO
&RQEDGRGH/ D\H 52 ( SDUD P HRUDU® DVMMQAID HQ DIDEHWDFXQSDID BV JWDARY ' XUDQM @ UHAHQM

P HAD IRWDED @ P D\ R GHOSHWRGDOM FHQWK HQ DSR\ DUHOGHVDURGR GHOBIQI XDV GH & HAYGADQMY HQ
SDMFXOUGH B DOP GRV P XGMII RHY / D6WD * OFNDIWGEHAx D@6 WD $P EHUYRZ JUHQ SRUV X SHIHGFD / D
6W * OFNBP Ell QVHID® TXH HOSHWRQDOGHMB 65 3 XU x VX P HAD RWDED SDUD FRP SBABUV X/ BHTXMVRY GH
FXP STP IHQR

/D' WD +HDWHY RIHJ R QUHARWD GH 6 HYIFIRV ( VSHADBN IQRWP x GH TXH HOGMWR VH HQF XIQAD DRXD® HQM
HQ SURFHVR GH VXSHYIMxQ FBTD / D - XQ GH ( GXFDFIXQ GHY MBGR GH ,@RY ,6%  VXSHYIVD HV MSUIRFHV R
SDUD J DUDQUWY DUTXH G GMIMRY HVFRDUHV GH VRGR HOHVBIGR RIUHFHQ SURIUDP DV HGXFDWY R HIFDFHV D ® DOP QR\
FRQ QVFDSDAGDGHY GH FRQRWP IGDGFRQ®/ H GH ,QAYIGXRV FRQ' MFDSDAGDGHY ,' ($ &DCED GVWMR VH DV
D XQR GH BV VHY JIXSRV\  SDIWFLSD HQ VWM SURFHVR GH VXSHYIMxQ IQMI DO TXH GXWD XQDER XQD YH| F D VHY
DCRV

/D' D /\QQ* GNP DQ VXSHUQMOGHM GHWDFx HOQXHYR GMHIR HBFWKQER IQABDER HQ @ HV KHD $ Y R & HQM
6FKRRO DIWDGHAx D@37) SRUD\ XEDUD IIQDQADUHCSUR HAR 7DP Ell QVHED® TXH @ S| P DV IR DQD

HV @ 6 HP DQD GH $ JWDGHAP IHQRD BV IWHRRUHV\ H SUHV VX J UDVWKG D \RGRV B QUHRRUHY SRUVX

GHAFDAXQ\ FRQNEXFIRGHY DOAMMR




SXHWY FHUDGD FHBEUDEDV HQWMH MQR GH \ HQHR CH / DP RAxQIXH DSWREDGD

/ DV P HGLGDV YRWBGDV SRUD - XQUU SDUD HB UHXQXQ LQFGA HUIRQ

0 RAxQ SDUD DSUREDUDV SRAFDV GHD - XQW

$ SUREDCD

0 RAxQ SDUD DSUREDUD UHVROAXQ GH @ SURSXHWE GH UHFDXGDFXQ [ IVFDCBURYIMIRQDOSDUD SURIUDP DUD
DXGEHQAD SYE@D VREUH @ WHFDXGDFIxQ [IVFDCSDUD \ HP MWXQD CRWEFDFIxQ DCSYETFR

$ SUREDED

0 RAXQ SDUD DSUREDUD 5 HVROFXQ TXH DX\WRU| D\ GVSRQH @ HP IMxQ GH & HWIEDGRV GH' HXGD GH

2 EQIDFXQ* HQHDO,P SXHWR/ P MIGR SRUXQP RQR QR VXSHURUD GOV FRQHAIQGH

P HRUDU®Y HP SO DP HQRV\ P RALEFDU UHSDUDU\ HTXISDUBY HALFIRY H IQABOARGHY HVFRDUHV DX\RU DU
XQFRQOADR GH FRP SUD D SOJ RV\ DXVRU) DUD YHQW SURSXHWE GH GIFKRV & HWIFDGRY DOFRP SUDGRUGH B
PP RV 3URSXHW\ VHREXQEDED SRUD DSUREDFXQ GH @ 5 HVROFIXQ TXH DXWRU D\ GVSRQH @ HP IMxQ GH
&HWMEDGRV GH' HX@ GH 2 EQIDFAxQ* HQHDO,P SXHR/ IP MIGR  SRUXQ P SRWM QR VXSHURUD

GOV FRQHAIQ GH P HRUDUDV IQABDFRQHV\ P RALEFDU WHSDUDU\ HTXISDUGY HALIFIRV\ OV IQABDFRQGHY
HVFROUHV  DX\VRU), DUXQ FRQAMDW GH FRP SUD D SO RV\ DX\RU DUD YHQW SURSXHWE GH GFKRV & HWMEDGRV DO
FRP SIDGRUGH ®V P VP RV

$ SUREDGD

0 RAxQ SDUD DSUREDU® DANGFDFIXQ GHIFRQADIR SDUD BV VHYIFIRY GH JHQ CH @ FROMKFAXQ
$ SUREDED

0 RAxQ SDUD DSUREDUD UHGXFFx Q GH SHYRQDAGHCEXHR GH DVMMQIM GH RSHUDFIRGHY\ P DQMQP IHOR
$ SUREDCD

/ RV DVXQWRV SHOGIHOWMV  TXH VRQ FXHWRGHY MIQ UHVROHUTXH VH SUHVHQBIURQ DQMUIRP HQM DOM @ - XQIB SDUD
VX GHEDW IQFOOQ

$ FDQ DFLx Q GHOGLVHOR GHOFHQWR P XG\P HGID

(G6UO DWBHEXQ CH: RG$URKIMAN DQG ( QJIQHHY SURSRUARQ* IQIRUP DFLxQ DRXWDX) DAD VREWH HOBLK[ IP R
SUR HAR GH FROMKFFXQ GHOFHOAR P X@P HAD 5 HYIVx HOSURFHVR GH GVHCR\ SUAVHQW B SOCRV IICDBN GH BV
HALFRY GH) WHGHUEN 0 HDGRZYIHZ 3 WDIUHYIHZ \ 3 DUN&DP SXV (W SUHYIMR TXH HCBUR HAR VH VDTXH D

CRMIFIXQ HQ QRYIHP EUH TXH @ DAWGAFDFIXQ GH @ TAMIFxQ VH SURGX] FD HQ GFHP EUH\ TXH @ IDVH, GH O
FROMKFFLxQ FRP IHQRH HQ HOYHUDQR GH




GVWWR ' HFRQRWP LGDGFRQ(D)(B#\ | &6 awmqmmmmwsxmwmwcwmmﬁwm
WDQVSRWM HVFRDUGXDQM @&V SHURGRV TXH FROUGHUHQ RSRINQRV (| CAMWAR UHQRYx DQMURIP HQM VX FRORDR
FRQ' XWDP SDUD ®&V DERV HVFRODUHV \ @ TXH IQF@ DXP HQRVGH\BUDVGHO \ GHO
UHVSHRYDP HQM $ KRUD VH KD QHI RFIDGR XQD S UWIRJ D GH GRV DRV GHIDFXHUER SDUD &V DERV HVFRDUHV
\ TXHSUWHY] DXP HQRV DQXDBNV GHOV\BUIDV GHO  FDAD DER (VWD S UWIRI D VH DM D
OV FRQAFIRCHV GH WHQRYDAXQ HABEGFICDV SRUHO IMMWR ( VFRDU ~ GH* WD\ VOINH & RP P XQW + LIK 6 FKRRO®
TXH JDUDQIY D @ FRKHIHQAD HQNH B GMVARY GFDBV

' HBUDGR GHD ,$6%
/ D - XQI GHEDWl @ VHBFFxQ GH XQ GHBU DR SDUD UHSUHVHQBUDOEMMR HQ @ & RQYHUHQAD GH @ $ VRADAXQ CH
- XQIV ( VFROUV CH,@RY ,$6% 6HVHDS TXH GXUDQM XQD UHXQxQ DQMIRU HO U 0 DFN KDED DFHS\ICR
GHVHP SHODUHOFDUIR GH GHBUDGR ( Q HWB UHXQXQ @6 WD 1 DVK DFHSW VHUD VXSBIQM ' DGR TXHHO U0 DFN
QR HADED SUAVHQM HOGHEDWM VH SRVSXVR\ FRQIDXDIE HQ @ S IP D UXQXQGH @ - XQI HO GH QRYIHP EWH

$QICDQ DUD WHXQXQ VH GHEDWARQ BV \WP DV TXH VH IQFOLLQ HQ HORWEHQ GHOBD IXWMR\ HOSYETR \WYR
QXHYDP HQM @ RSRWNQGDG GH QU LWH D @ - XQU GH ( GXFDAXQ 1 R VH KIFIHIRQ FRP HQBURY / D - XQUU GIYDQW ©
VHMxQJHHDIDD @V~ S P\ SDVx D VHMxQD SXHWY FHUDGD

/ DSWK[ IP D UHXQxQ J HQHDOGH @ - XQM CH ( GXFDFXQ SUMYMB SDIDHO  GH QRYIHP EUH GH VH FHBEWDLE D
OV S P \ VHUMDQP MU HQ GUHAR SRU, QMOHW3 DD REWCHUP OV IQRWP DFIXQ YMWM G RJ ERDGR
HGXFDIRQ

6WSKHQO DFN (G 3UHVIGHQM . UVW %DGHQ 9 LFHSUHVIGHQM 7DP IND1DVK 6 HFUHVBUR
0 DQEDWR 0 DQEDWR 0 DQEDWR
0 IHP ERR GHVEH 0 IHP ERR GHVEH 0 IHP ERR GHVCH
7HOKRQR HW 7HDKRQRR HW 7HDKRQR HW
&RUHR HBPWKQFR &RUHR HBPWKQFR &RUWHR HBPWKQER
PDANWMSKHQ¥* G RU EWDGHQNIMME G RUJ OQW\IPIND# G RJ
+1@Y +DYHYWRQ 0 IHP ERR 0 DXUHHQ+HXQ 0 IHP EWR
0 DQEDWR 0 DQEDWR
0 IHP ElR GHVGH 0 IHP ElR G-VGH
7HDKRQRR HW 7HDKRQR HwW
&RUHR HBPWKQFROKDOHYWRQKIMUY# G RJ  &RUHRHBRWKQFR KHXQPDXUHHQY G RU
. UVWW 0 lGBU O IHP EWR -IP : HGPDQ O IHP EWR
0 DD 0 DQEDWR
0 IHP ElR G-VGH 0 IHP ElR GVGH
7HDKRR HwW 7HDKRQR HW

&RUHR HBFKQER P IBUNIMM G RJ SRR HBRAWKQER ZHGP DQNMP# G RUJ







