
&20081,7<�&2162/,'$7('�6&+22/�',675,&7���
%2$5'�2)�('8&$7,21�0((7,1*

)(%58$5<��������

&DOO�7R�2UGHU�DQG
5ROO�&DOO

7KH�5HJXODU�%RDUG�RI�(GXFDWLRQ�0HHWLQJ�RI�WKH�&RPPXQLW\
&RQVROLGDWHG�6FKRRO�'LVWULFW�����/DNH�&RXQW\��,OOLQRLV�ZDV�KHOG�DW
)UHGHULFN�6FKRRO��ORFDWHG�DW�����)UHGHULFN�5G���*UD\VODNH��,/�RQ
)HEUXDU\��������

3UHVLGHQW�:HLGPDQ�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW ���� S�P�
0HPEHUV�3UHVHQW� -LP�:HLGPDQ��6WHSKHQ�0DFN��.ULVW\ %UDGHQ�
-HVVLFD�$OEHUW��.ULVW\�0LOOHU��DQG�7DPLND�1DVK�
0HPEHUV�DEVHQW� -DVRQ�/DFURL[�
$OVR�3UHVHQW� $VVLVWDQW�6XSHULQWHQGHQW��$P\�*OXFN� $VVLVWDQW
6XSHULQWHQGHQW�&6%2��&KULV�:LOGPDQ��'LUHFWRU�RI�6SHFLDO
6HUYLFHV��+HDWKHU�/RUHQ]R��'LUHFWRU�RI�+XPDQ�5HVRXUFHV��&KULV
:RON��'LUHFWRU�RI�(/��6WHSKDQLH�'LD]��DQG�'LUHFWRU�RI�2SHUDWLRQV
DQG�0DLQWHQDQFH��$GDP�+DOSHULQ�

(VWDEOLVKPHQW�RI
4XRUXP

4XRUXP�ZDV�HVWDEOLVKHG�

3OHGJH�RI�$OOHJLDQFH 3OHGJH�RI�$OOHJLDQFH�WRRN�SODFH�DW�WKLV�WLPH�

$SSURYDO�RI�$JHQGD 3UHVLGHQW�:HLGPDQ�UHTXHVWHG�D�PRWLRQ�IRU�WKH�DSSURYDO�RI�WKH
)HEUXDU\�������� %RDUG�0HHWLQJ�$JHQGD�DV�SUHVHQWHG�
0RWLRQHG�E\�%UDGHQ�DQG�VHFRQGHG�E\�:HLGPDQ�IRU�WKH�DSSURYDO
RI�WKH�DJHQGD�DV�SUHVHQWHG�
<HDV� 0LOOHU��0DFN��$OEHUW��:HLGPDQ��%UDGHQ��DQG�1DVK�
1D\V� 1RQH�
0RWLRQ�FDUULHG�

3XEOLF�&RPPHQW 1RQH�

3UHVHQWDWLRQ (TXLW\�$FWLRQ�3ODQ� 7KH�'LVWULFW�(TXLW\�/HDGHUVKLS 7HDP �'(/7�
SUHVHQWHG�WKH�(TXLW\�$FWLRQ�3ODQ��($3��WR�WKH�%RDUG�RI
(GXFDWLRQ��7KH�($3�ZLOO�EH�LPSOHPHQWHG�RYHU�WKH�QH[W���
PRQWKV��7KLV�SODQ�LQFOXGHV���VWUDQGV�

�� 6\VWHPV� 7R�HQVXUH�D�V\VWHPLF�DQG�FRQWLQXRXV
GHYHORSPHQW�WRZDUG�DGYDQFLQJ�HTXLW\�ZLWKLQ�DOO�SROLFLHV�



SURFHVVHV��SURFHGXUHV��LQLWLDWLYHV��GHFLVLRQ�PDNLQJ�DQG
ILVFDO�UHVSRQVLELOLWLHV�

�� 7HDFKLQJ�	�/HDUQLQJ� 7R�LQWHQWLRQDOO\�HPEHG
HTXLW\�GULYHQ�SHGDJRJ\�LQ�FXUULFXOXP��UHVRXUFHV�
LQVWUXFWLRQDO�DSSURDFKHV��XVH�DQG�FRQVLGHUDWLRQ�RI
DVVHVVPHQWV��DQG�DFDGHPLF�SURJUDPPLQJ�IRU�WKH�SXUSRVH
RI�DGYDQFLQJ�HTXLW\�DPRQJ�DOO�VWXGHQWV�

�� 6WXGHQW�9RLFH��&OLPDWH�	�&XOWXUH� 7R�FRQVLVWHQWO\ VHHN
VWXGHQWV
�IHHGEDFN�DQG�H[SHULHQFHV�RQ�RUJDQL]DWLRQDO
FXOWXUH�DQG�FOLPDWH�

�� 3URIHVVLRQDO�/HDUQLQJ� 7R�SURYLGH�D�FRQWLQXXP�RI
SURIHVVLRQDO�OHDUQLQJ�DQG�JURZWK�RSSRUWXQLWLHV�IRU�DOO�VWDII
LQ�SXUVXLW�RI�HGXFDWLRQDO�HTXLW\�

�� )DPLO\�	�&RPPXQLW\�DV�$JHQF\� 7R�SDUWQHU�ZLWK
IDPLOLHV�DQG�WKH�FRPPXQLW\�IRU�DXWKHQWLF�RSSRUWXQLWLHV�WR
VHUYH�WKH�VWXGHQWV��WKH�VFKRRO��DQG�GLVWULFW�

7KH�SUHVHQWDWLRQ�LV�LQ�WKH�%RDUG�SDFNHW�

%RDUG�0HPEHU
5HSRUWV

0U��-LP�:HLGPDQ�DQQRXQFHG�WKDW�'LVWULFW����GLG�QRW�UHFHLYH�WKH
7D[�$EDWHPHQW�*UDQW��+RZHYHU��'LVWULFW�����ZDV�DZDUGHG�WKH
JUDQW�DQG�WKH�FRPPXQLW\�ZLOO�VHH�VRPH�WD[�UHOLHI�

0UV��.ULVW\�%UDGHQ�UHSRUWHG�WKDW�VKH�DQG�'U��*OLFNPDQ�DWWHQGHG
WKH�('�5('�OHJLVODWLYH�GLQQHU��,Q�������('�5('�ZLOO�IRFXV�RQ�WKH
IROORZLQJ�

Ɣ 7ZR�FRPPLWWHHV�
ż 6FKRRO�6DIHW\
ż 6SHFLDO�(GXFDWLRQ��UHODWHG�WR�IXQGLQJ

Ɣ 7ZR�LQLWLDWLYHV�
ż 3URIHVVLRQDO�'HYHORSPHQW�DQG�0DQGDWHG�7UDLQLQJ
ż &OHDU�DQG�3UHVHQW�'DQJHU�OHJLVODWLRQ�WKDW�ZLOO

IRFXV�RQ�UHODWLRQVKLSV�ZLWK�ODZ�HQIRUFHPHQW
Ɣ 7ZR�KRW�WRSLFV�

ż )XQGLQJ�IRU�QHZ�VWXGHQW�DUULYDOV�IURP�RWKHU
FRXQWULHV

ż $GYRFDWLQJ�IRU�VWDWH�PRQH\�EH�SXW�LQWR�HYLGHQFH
EDVHG�IXQGLQJ�WR�JXDUDQWHH�WKDW�VWDWH�IXQGLQJ�JRHV
WRZDUGV�SXEOLF�HGXFDWLRQ



0UV��-HVVLFD�$OEHUW�ZLVKHG�)UHGHULFN�DQG�*UD\VODNH�0LGGOH
6FKRRO¶V�6FLHQFH�2O\PSLDG�WHDPV�JRRG�OXFN�DV�WKH\�KHDG�WR�DQ
,QYLWDWLRQDO�WKLV�ZHHNHQG��6KH�DOVR�WKDQNHG�WKH�FRRUGLQDWRUV�
FRDFKHV��DQG�VWXGHQWV�IRU�WKHLU�WLPH��7KH�ORFDO�'XQQ�0XVHXP�ZLOO
RIIHU�DQ�H[KLELW� 7KURXJK�'DUNQHVV�WR�/LJKW��3KRWRJUDSKV DORQJ
WKH�8QGHUJURXQG�5DLOURDG� 7KLV�H[KLELW�ZLOO�UXQ�IURP -DQXDU\���UG
WKURXJK�0DUFK���WK�

0UV��.ULVW\�0LOOHU�WKDQNHG�DOO�LQYROYHG�LQ�XSGDWLQJ�WKH�ZHEVLWH��7KH
&RPPXQLW\�(QJDJHPHQW�&RPPLWWHH�LV�JHDULQJ�XS�IRU�WKH
&RPPXQLW\ &DIp RQ�)HEUXDU\���VW��7KH�FRPPLWWHH�LV ZRUNLQJ�RQ
GLDORJXH�WUDLQLQJ�WKURXJK�WKH�XVH�RI�&UXFLDO�&RQYHUVDWLRQV�

0UV��7DPLND�1DVK�VKDUHG�WKDW�VKH�ZDWFKHG�WKH�IXQHUDO�VHUYLFH�RI
7\UH�1LFKROV��7KURXJKRXW�WKH�VHUYLFH��0UV��1DVK�ZDV�ORRNLQJ�IRU
ZRUGV�RI�KHDOLQJ�DQG�HQFRXUDJHPHQW�WKDW�VKH�FRXOG�VKDUH�ZLWK
KHU�FKLOGUHQ��,Q�OLJKW�RI�WKLV��0UV��1DVK�ZRXOG�OLNH�WR�VHH�WKH
GLVWULFW�FRQWLQXH�WR�SXW�UHVRXUFHV�LQWR�RXU�VFKRROV�WR�VXSSRUW
VWXGHQWV�GHDOLQJ�ZLWK�JULHI�

6XSHULQWHQGHQW
5HSRUW

0UV��$P\�*OXFN�VKDUHG�WKDW�'U��*OLFNPDQ�ZDV�VRUU\�VKH�FRXOG�QRW
DWWHQG�WKH�PHHWLQJ�GXH�WR�D�IDPLO\�PDWWHU�

'U��&KULV�:RON�WRRN�D�PRPHQW�WR�UHPHPEHU�0U��'DQ�)XUODQ��D
EHORYHG�SURJUDP�DVVLVWDQW�IRU�RYHU����\HDUV��ZKR�VDGO\�SDVVHG
DZD\�WKLV�ZHHNHQG��7KURXJKRXW�KLV�FDUHHU�LQ�WKH�GLVWULFW�KH
LPSDFWHG�PDQ\�VWXGHQWV�DQG�ZLOO�WUXO\�EH�PLVVHG�

'U��:RON�KDG�WKH�RSSRUWXQLW\�WR�VSHDN�RQ�D�5HFUXLWLQJ�1HZ�6WDII
SDQHO�DW�WKH���WK�$QQXDO�,OOLQRLV�$VVRFLDWLRQ�IRU�6FKRRO�3HUVRQQHO
$GPLQLVWUDWRUV��,$63$��&RQIHUHQFH��'XULQJ�WKH�SDQHO
GLVFXVVLRQV��WKH\�VKDUHG�H[SHULHQFHV�DQG�OHDUQHG�IURP�HDFK
RWKHU��'U��:RON�KDV�EHHQ�ZRUNLQJ�ZLWK�,OOLQRLV�6WDWH�8QLYHUVLW\�IRU
VHYHUDO�\HDUV�UHFUXLWLQJ�VWXGHQW�WHDFKHUV�IRU�WKH�GLVWULFW��'U��:RON
DQQRXQFHG�WKDW�,OOLQRLV�6WDWH�8QLYHUVLW\�UHFHQWO\�DVNHG�'U��:RON�WR
ZULWH�D�OHWWHU�DERXW�&&6'����WR�EH�LQFOXGHG�LQ�WKH�&ROOHJH�RI
(GXFDWLRQ�$GPLVVLRQ�3DFNHWV�JLYHQ�WR�DOO�VWXGHQWV�ZKR�SODQ�RQ
EHFRPLQJ�D�WHDFKHU�DW�,OOLQRLV�6WDWH�8QLYHUVLW\�

0U��:LOGPDQ�VKDUHG�WKDW�WKH�5HVRXUFH�&RQVHUYDWLRQ�&RPPLWWHH
PHW��7KLV�FRPPLWWHH�LV�PDGH�XS�RI�DGPLQLVWUDWRUV�DQG�VWDII��7KH\



GLVFXVVHG�UHF\FOLQJ��FRPSRVWLQJ��DQG�SDSHU�XVDJH��7KHLU�ILUVW
JRDO�ZLOO�EH�WR�LGHQWLI\�SDSHU�XVDJH�TXDQWLWLHV�WKURXJKRXW�WKH
GLVWULFW�

:ROG�$UFKLWHFWV�KDYH�EHJXQ�WKHLU�ZRUN�DV�D�SDUW�RI�WKH�%RDUG
DSSURYHG��&DSDFLW\�DQG�8WLOL]DWLRQ�6WXG\�DQG�WKH�(GXFDWLRQDO
$GHTXDF\�$VVHVVPHQW��5HSUHVHQWDWLYHV�IURP�:ROG�DUH�YLVLWLQJ
EXLOGLQJV��JDWKHULQJ�GDWD��DQG�PHHWLQJ�ZLWK�EXLOGLQJ�OHDGHUVKLS��,W
ZLOO�EH�FULWLFDO�WR�LGHQWLI\�DQG�SULRULWL]H�WKH�QHHGV�RI�WKH�GLVWULFW�
7KH�GLVWULFW�ZLOO�WHQWDWLYHO\�KRVW�D�UHPRWH�FRPPXQLW\�HQJDJHPHQW
PHHWLQJ�RQ�$SULO��UG�IURP�����������S�P��7KLV�PHHWLQJ�ZLOO�VKDUH�D
SURJUHVV�XSGDWH�DQG�RIIHU�D�TXHVWLRQ�DQG�DQVZHU�VHVVLRQ�ZLWK
:ROG�$UFKLWHFWV�

0UV��$P\�*OXFN�WKDQNHG�0V��/HVOLH�$UPVWURQJ�IRU�DOO�KHU�KDUG
ZRUN�ZLWK�WKH�QHZ�GLVWULFW�ZHEVLWH��:LQWHU�0HDVXUHV�RI�$FDGHPLF
3URJUHVV��0$3��WHVWLQJ�KDV�EHJXQ�IRU�JUDGHV������.LQGHUJDUWHQ
ZLOO�EHJLQ�0$3�WHVWLQJ�RQ�)HEUXDU\��WK��7KLV�GDWD�ZLOO�KHOS�WKH
GLVWULFW�PRQLWRU�VWXGHQW�JURZWK��7KH�(TXLW\�DQG�,QFOXVLRQ
&RPPLWWHH�PHHWLQJ�WRRN�SODFH�RQ�-DQXDU\���UG��7KH�FRPPLWWHH
GLVFXVVHG�WKH�(TXLW\�$FWLRQ�3ODQ��WKH�7KRXJKW�([FKDQJH
UHJDUGLQJ�UHOLJLRXV�KROLGD\V��DQG�LQYLWLQJ�PRUH�SHRSOH�WR�MRLQ�WKH
(TXLW\�DQG�,QFOXVLRQ�&RPPLWWHH�

&RQVHQW�$JHQGD 3UHVLGHQW�:HLGPDQ�UHTXHVWHG�D�PRWLRQ�IRU�WKH�DSSURYDO�RI�WKH
FRQVHQW�DJHQGD�LQFOXGLQJ�WKH�SHUVRQQHO�DGGHQGXP�DV�IROORZV�
�0LQXWHV�IURP�WKH�IROORZLQJ�PHHWLQJV�

�-DQXDU\����������5HJXODU�0HHWLQJ
�3HUVRQQHO�5HSRUW
�([FHSWLRQ�5HSRUW�DV�SUHVHQWHG
�$FFRXQWV�3D\DEOH�DV�SUHVHQWHG
�7UHDVXUHU¶V�5HSRUW
0RWLRQHG�E\�0DFN�DQG�VHFRQGHG�E\�$OEHUW�IRU�WKH�DSSURYDO�RI�WKH
FRQVHQW�DJHQGD�LQFOXGLQJ�WKH�SHUVRQQHO�DGGHQGXP�DV�SUHVHQWHG�
<HDV� %UDGHQ��1DVK��$OEHUW��0LOOHU��0DFN��DQG�:HLGPDQ�
1D\V� 1RQH�
0RWLRQ�FDUULHG�

$FWLRQ�,WHPV 3UHVLGHQW�:HLGPDQ�UHTXHVWHG�D�PRWLRQ�IRU�WKH�DSSURYDO�RI
$PDQGD�3HOVRU�DV�WKH�'LUHFWRU�RI�,QQRYDWLRQ�
0RWLRQHG�E\�%UDGHQ�DQG�VHFRQGHG�E\�:HLGPDQ�IRU�WKH�DSSURYDO
RI�$PDQGD�3HOVRU�DV�WKH�'LUHFWRU�RI�,QQRYDWLRQ�



<HDV� :HLGPDQ��0LOOHU��0DFN��1DVK��%UDGHQ��DQG�$OEHUW�
1D\V� 1RQH�
0RWLRQ�FDUULHG�

8QILQLVKHG�%XVLQHVV &RPPXQLW\ &DIp 'LVFXVVLRQ� 0UV��.ULVW\�0LOOHU�WDONHG DERXW�WKH
&RPPXQLW\ &DIp�RQ�7XHVGD\��)HEUXDU\���VW�DW�3DUN�&DPSXV
IURP�����������S�P��7KH�IRFXV�ZLOO�EH�RQ�RXWGRRU�OHDUQLQJ�VSDFHV�
0UV��0LOOHU�DVNHG�WKH�%RDUG�IRU�LQSXW�RQ�RUJDQL]DWLRQDO�FKDUWV�WKDW
LQFOXGHG�WKH�FRPPXQLW\�RI�&&6'����

1HZ�%XVLQHVV 'LVFXVVLRQ�RI�%RDUG�3ROLFLHV�
����� %RDUG�0HPEHU�&RQIOLFW�RI�,QWHUHVW
����� (WKLFV�DQG�*LIW�%DQ
����� &RPPLWWHHV
����� 2UJDQL]DWLRQDO�%RDUG�RI�(GXFDWLRQ�0HHWLQJ
����� $FFHVV�WR�'LVWULFW�3XEOLF�5HFRUGV
����� 7LWOH�,;�6H[XDO�+DUDVVPHQW�*ULHYDQFH�3URFHGXUH
���� *RDOV�DQG�2EMHFWLYHV
���� )LVFDO�DQG�%XVLQHVV�0DQDJHPHQW
���� 8VH�RI�&UHGLW�DQG�3URFXUHPHQW�&DUGV
���� 5HVRXUFH�&RQVHUYDWLRQ
����� :DLYHU�RI�6WXGHQW�)HHV
����� $ZDUHQHVV�DQG�3UHYHQWLRQ�RI�&KLOG�6H[XDO�$EXVH�DQG

*URRPLQJ�%HKDYLRUV
���� 'LVWULFW�'LYHUVLW\�3ROLF\
���� :RUNSODFH�+DUDVVPHQW�3URKLELWHG
���� 5HOLJLRXV�+ROLGD\V
����� (PSOR\HH�(WKLFV��&RGH�RI�3URIHVVLRQDO�&RQGXFW��DQG

&RQIOLFW�RI�,QWHUHVW
����� &RS\ULJKW
����� 7HDFKHU�4XDOLILFDWLRQV
����� 6XEVWLWXWH�7HDFKHUV
����� /HDYHV�RI�$EVHQFH
����� 6WXGHQW�7HDFKHUV
����� 'XWLHV�DQG�4XDOLILFDWLRQV
����� (YDOXDWLRQ
����� 6LFN�'D\V��9DFDWLRQ��+ROLGD\V��DQG�/HDYHV
���� 6FKRRO�$FFRXQWDELOLW\
���� 6FKRRO�<HDU�&DOHQGDU�DQG�'D\
���� 6FKRRO�:HOOQHVV
���� &XUULFXOXP�&RQWHQW
���� 6WXGHQW�6RFLDO�DQG�(PRWLRQDO�'HYHORSPHQW
����� 3URJUDP�IRU�WKH�*LIWHG
����� $XGLR�RU�9LGHR�5HFRUGLQJ
����� &RPPXQLW\�5HVRXUFH�3HUVRQV�DQG�9ROXQWHHUV
����� $VVHPEOLHV�DQG�&HUHPRQLHV



����� &RPSODLQWV�$ERXW�&XUULFXOXP��,QVWUXFWLRQDO�0DWHULDOV�
DQG�3URJUDPV

����� *XLGDQFH�DQG�&RXQVHOLQJ�3URJUDP
����� 6WXGHQW�7HVWLQJ�DQG�$VVHVVPHQW�3URJUDP
�����(�(TXDO�(GXFDWLRQDO�2SSRUWXQLWLHV�:LWKLQ�WKH�6FKRRO

&RPPXQLW\
���� 6FKRRO�$GPLVVLRQV�DQG�6WXGHQW�7UDQVIHUV�WR�DQG

)URP�1RQ�'LVWULFW�6FKRROV
���� $WWHQGDQFH�DQG�7UXDQF\
����� +HDOWK��(\H��DQG�'HQWDO�([DPLQDWLRQV��,PPXQL]DWLRQV�

DQG�([FOXVLRQ�RI�6WXGHQWV
����� 3UHYHQWLRQ�RI�DQG�5HVSRQVH�WR�%XOO\LQJ��,QWLPLGDWLRQ

DQG�+DUDVVPHQW
����� 6WXGHQW�6XSSRUW�6HUYLFHV
����� $QDSK\OD[LV�3UHYHQWLRQ��5HVSRQVH��DQG�0DQDJHPHQW

3URJUDP
����� 6XLFLGH�DQG�'HSUHVVLRQ�$ZDUHQHVV�DQG�3UHYHQWLRQ
����� 6WXGHQW�5HFRUGV
���� &RQQHFWLRQV�ZLWK�WKH�&RPPXQLW\

7KH�%RDUG�RI�(GXFDWLRQ�GLVFXVVHG�PDQ\�SROLF\�UHFRPPHQGDWLRQV
DQG�PDGH�VXJJHVWLRQV�IRU�FKDQJHV��7KH�%RDUG�ZLOO�GLVFXVV�PRUH
SROLFLHV�DW�WKH�)HEUXDU\���WK�PHHWLQJ�

'UDIW�RI�WKH�SURSRVHG���������6FKRRO�&DOHQGDU�ZDLYLQJ�OHJDO
KROLGD\V�DV�UHTXLUHG�XQGHU�3XEOLF�$FW�����������9HWHUDQV
'D\��1RYHPEHU���WK���3UHVLGHQW�/LQFROQ¶V�%LUWKGD\��)HEUXDU\
��WK���DQG�&DVLPLU�3XODVNL¶V�%LUWKGD\��0DUFK��WK��LQ�RUGHU�WR
KROG�VFKRRO� 7KH�%RDUG�RI�(GXFDWLRQ�UHYLHZHG�WKH�GUDIW RI�WKH
����������6FKRRO�&DOHQGDU�WKDW�ZDV�GUDIWHG�DV�D�FROODERUDWLYH
HIIRUW�EHWZHHQ�WKH�DGPLQLVWUDWLRQ�DQG�*)7�DQG�3653�XQLRQ
OHDGHUV��&DOHQGDU�&RPPLWWHH���$V�LV�DOZD\V�WKH�FDVH��HIIRUWV
ZHUH�PDGH�WR�DOLJQ�WKH�FDOHQGDU�DV�PXFK�DV�SRVVLEOH�ZLWK�WKH
+LJK�6FKRRO�'LVWULFW�����FDOHQGDU��7KLV�\HDU��LQ�UHVSRQVH�WR
TXHVWLRQV�WKDW�FDPH�IURP�WKH�(TXLW\�	�,QFOXVLRQ�&RPPLWWHH
PHHWLQJ��WKH�&DOHQGDU�&RPPLWWHH�GHFLGHG�WR�SROO�VWDNHKROGHUV�RQ
WKHLU�WKRXJKWV�UHJDUGLQJ�FORVLQJ�VFKRRO�RQ�UHOLJLRXV�KROLGD\V�
7KH�&DOHQGDU�&RPPLWWHH�GLVFXVVHG�WKHVH�ILQGLQJV�DQG�DJUHHG�RQ
WKH�IROORZLQJ�UHFRPPHQGDWLRQV�

Ɣ 7KH�PRVW�FRPPRQO\�UHTXHVWHG�VFKRRO�FORVXUH�IRU�D
KROLGD\�ZDV�*RRG�)ULGD\��7KLV�GD\�LV�HPEHGGHG�DV�D
FORVHG�GD\�IRU�ERWK�&&6'����DQG�'����WKURXJK�WKH
VFKHGXOH�RI�6SULQJ�%UHDN�LQ�WKH�������VFKRRO�\HDU



Ɣ 5RVK�+DVKDQDK�DQG�<RP�.LSSXU�ZHUH�WKH�QH[W�PRVW
FRPPRQO\�UHTXHVWHG�VFKRRO�FORVXUHV�IRU�KROLGD\V��5RVK
+DVKDQDK�IDOOV�RQ�D�ZHHNHQG�GXULQJ�WKH�������VFKRRO
\HDU��<RP�.LSSXU�RFFXUV�GXULQJ�WKH�ZRUN�ZHHN��DQG��OLNH
'�����&&6'����VFKRROV�ZLOO�EH�FORVHG�RQ�WKLV�GD\

Ɣ 'LZDOL�ZDV�WKH�QH[W�FRPPRQO\�UHTXHVWHG�VFKRRO�FORVXUH
IRU�D�KROLGD\��'LZDOL�IDOOV�RQ�D�ZHHNHQG�GXULQJ�WKH������
VFKRRO�\HDU��,W�LV�XQOLNHO\�WKDW�&&6'����ZLOO�FORVH�RQ�WKLV
GD\�LQ�IXWXUH�\HDUV��+RZHYHU��LI�WKH�KROLGD\�IDOOV�RQ�D
VFKRRO�GD\�LQ�WKH�IXWXUH���VFKRROV�ZLOO�EH�DZDUH�WKDW�WKHUH
PD\�EH�VWXGHQWV�ZLWK�H[FXVHG�DEVHQFHV�IRU�UHOLJLRXV
UHDVRQV��DQG�ZLOO�ZRUN�WR�DYRLG�VFKHGXOLQJ�VSHFLDO�HYHQWV
RQ�WKDW�GD\

7KH�VFKRRO�\HDU�ZLOO�EHJLQ�RQ�0RQGD\��$XJXVW���VW��$XJXVW���VW
DQG���QG�ZLOO�EH�,QVWLWXWH�GD\V��:HGQHVGD\��$XJXVW���UG�ZLOO�EH
WKH�ILUVW�GD\�IRU��VW��WK�JUDGHV��$XJXVW���WK�ZLOO�EH�WKH�ILUVW�GD\�IRU
NLQGHUJDUWHQ��DQG�$XJXVW���WK�ZLOO�EH�WKH�ILUVW�GD\�IRU�3UH�N�
)ULGD\��0D\���VW�ZLOO�EH�WKH�ODVW�GD\�RI�VFKRRO�LI�QR�HPHUJHQF\
GD\V�DUH�XVHG��ZLWK�-XQH��WK�EHLQJ�WKH�ODVW�SRVVLEOH�GD\�RI
VFKRRO�

)DOO�SDUHQW�WHDFKHU�FRQIHUHQFHV�ZLOO�WDNH�SODFH�RQ�1RYHPEHU���WK
DQG���VW��'XULQJ�WKLV�ZHHN�VWXGHQWV�ZLOO�DWWHQG�D�IXOO�GD\�RI�VFKRRO
RQ�0RQGD\�DQG�D�KDOI�GD\�RQ�7XHVGD\�

:LQWHU�%UHDN�ZLOO�EHJLQ�RQ�0RQGD\��'HFHPEHU���WK�ZLWK�VFKRRO
UHVXPLQJ�RQ�-DQXDU\��WK��6SULQJ�%UHDN�ZLOO�EH�WKH�ZHHN�RI�0DUFK
��WK�

7KH�SURSRVHG���������6FKRRO�&DOHQGDU�ZLOO�EH�DQ�DFWLRQ�LWHP�RQ
WKH�)HEUXDU\���WK�%RDUG�DJHQGD�

&RQWUDFW�$ZDUG�IRU�5HIHUHQGXP�&RQVXOWDQWV� $W�WKH
1RYHPEHU����������%RDUG�PHHWLQJ��WKH�%RDUG�RI�(GXFDWLRQ
GLVFXVVHG�HQJDJLQJ�ZLWK�D�SURIHVVLRQDO�ILUP�WR�DVVLVW�ZLWK�SXEOLF
HQJDJHPHQW�DURXQG�D�UHIHUHQGXP��$GPLQLVWUDWLRQ�FRQWDFWHG�WKUHH
ILUPV�WKDW�VSHFLDOL]H�LQ�WKLV�VHUYLFH��0HPEHUV�RI�WKH�%RDUG�RI
(GXFDWLRQ�DQG�DGPLQLVWUDWLRQ�GLVFXVVHG�DOO�WKH�UHVSRQVHV�DQG
GHWHUPLQHG�WKH�EHVW�SURSRVDO�ZDV�IURP�%H\RQG�<RXU�%DVH��%<%��
$GPLQLVWUDWLRQ�KDV�DOUHDG\�FRQGXFWHG�UHIHUHQFH�FKHFNV�ZLWK
GLVWULFWV�WKDW�KDYH�VXFFHVVIXOO\�XVHG�%H\RQG�<RXU�%DVH��%<%�



LQFOXGLQJ�1RUWK�6KRUH�6FKRRO�'LVWULFW������0RXQW�3URVSHFW����DQG
0DLQH�7RZQVKLS�+LJK�6FKRRO�'LVWULFW��7KH�%RDUG�RI�(GXFDWLRQ
GLVFXVVHG�WKH�SURSRVDO�OHWWHU�IURP�%H\RQG�<RXU�%DVH�WKDW�RXWOLQHG
WKH�XQGHUVWDQGLQJ�RI�HQJDJHPHQW��VFRSH�RI�VHUYLFHV��DQG
VFKHGXOH�DQG�FRPSHQVDWLRQ��7KH�FRVW�RI�WKH�SURSRVDO�LV���������
0UV��0LOOHU�DVNHG�LI�WKH�GLVWULFW�FRXOG�REWDLQ�PRUH�LQIRUPDWLRQ�IURP
%H\RQG�<RXU�%DVH�UHJDUGLQJ�WKHLU�GLYHUVLW\�DQG�VXVWDLQDELOLW\
FRPPLWPHQWV��0UV��.ULVW\�%UDGHQ�DVNHG�IRU�PRUH�LQIRUPDWLRQ�RQ
WKH�DGGLWLRQDO�VHUYLFHV�WKH\�RIIHU�

7RSLFV�IRU�)XWXUH
$JHQGD�,WHPV

)HEUXDU\���WK
Ɣ 3ROLF\�&RPPLWWHH�0HHWLQJ
Ɣ $SSURYDO�RI�6RPH�3ROLFLHV
Ɣ $SSURYDO�RI�WKH���������6FKRRO�&DOHQGDU
Ɣ $SSURYDO�RI�WKH�&RQWUDFW�$ZDUG�IRU�5HIHUHQGXP

&RQVXOWDQW
0DUFK��VW

Ɣ $SSURYDO�RI�5HPDLQGHU�RI�WKH�3ROLFLHV
0DUFK���WK

Ɣ &RPSRVWLQJ�8SGDWH
Ɣ $SSURYDO�RI�WKH�$VVLVWDQW�3ULQFLSDO�IRU�)UHGHULFN�6FKRRO

3XEOLF�&RPPHQW 1RQH�

&ORVHG�6HVVLRQ 3UHVLGHQW�:HLGPDQ�UHTXHVWHG�D�PRWLRQ�WR�HQWHU�LQWR�FORVHG
VHVVLRQ���0RWLRQHG�E\�1DVK�DQG�VHFRQGHG�E\�0LOOHU�IRU�WKH
DGMRXUQPHQW�RI�RSHQ�VHVVLRQ�DQG�HQWHU�LQWR�FORVHG�VHVVLRQ�DW
�����S�P��LQ�DFFRUGDQFH�ZLWK�WKH 2SHQ�0HHWLQJV�$FW ��,/&6
������F���� ³7KH�DSSRLQWPHQW��HPSOR\PHQW��FRPSHQVDWLRQ�
GLVFLSOLQH��SHUIRUPDQFH��RU�GLVPLVVDO�RI�VSHFLILF�HPSOR\HHV�RI�WKH
SXEOLF�ERG\�RU�OHJDO�FRXQVHO�IRU�WKH�SXEOLF�ERG\��LQFOXGLQJ�KHDULQJ
WHVWLPRQ\�RQ�D�FRPSODLQW�ORGJHG�DJDLQVW�DQ�HPSOR\HH�RI�WKH
SXEOLF�ERG\�RU�DJDLQVW�OHJDO�FRXQVHO�IRU�WKH�SXEOLF�ERG\�WR
GHWHUPLQH�LWV�YDOLGLW\´��DQG�RU ��,/&6�������F����� ³/LWLJDWLRQ�
ZKHQ�DQ�DFWLRQ�DJDLQVW��DIIHFWLQJ�RU�RQ�EHKDOI�RI�WKH�SDUWLFXODU
SXEOLF�ERG\�KDV�EHHQ�ILOHG�DQG�LV�SHQGLQJ�EHIRUH�D�FRXUW�RU
DGPLQLVWUDWLYH�WULEXQDO��RU�ZKHQ�WKH�SXEOLF�ERG\�ILQGV�WKDW�DQ
DFWLRQ�LV�SUREDEOH�RU�LPPLQHQW��LQ�ZKLFK�FDVH�WKH�EDVLV�IRU�WKH
ILQGLQJ�VKDOO�EH�UHFRUGHG�DQG�HQWHUHG�LQWR�WKH�PLQXWHV�RI�WKH
FORVHG�PHHWLQJ´�
<HDV� 1DVK��0LOOHU��0DFN��$OEHUW��:HLGPDQ��DQG�%UDGHQ�
1D\V� 1RQH�
0RWLRQ�FDUULHG�
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-LP�:HLGPDQ��%RDUG�3UHVLGHQW .ULVW\�%UDGHQ��%RDUG�6HFUHWDU\


